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ONLY RURAL OLD LINE 
COMPANY 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in the world; complete protection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 
President, General Counsel and Founder 


We are writing at the rate of six millions a year and 

have a particularly attractive proposition for men with 

clean records who can deliver the goods—as General, 
State or District Agents. 


WILLARD E KING; Vice-President and Manager of Agencies 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


Home Office: BAY CITY, MICHIGAN 











SOUTHLAND 
LIFE INSURANCE 
COMPANY 


DALLAS, TEXAS 








Insurance in Force 


Over $66,000,000.00 


HARRY L. SEAY, President 


LAWRENCE M. CATHLES, 
Vice President & Actuary 


P. N. THEVENET, Secretary 
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Anniversary Year 


Berkshire Life Insurance 
Company 


Pittsfield, Mass. 


Durinc this long span of years 
the Company has maintained a high 
reputation for fair and _ honorable 


dealing with policybolders and agents. 


WINFIELD S. WELD, 
Supt, of Agencies 


WILLIAM D. WYMAN, 
President 
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Better Selection 
[85] seventieTrH 1921 and Better Training 


of the men we employ is re- 
sulting in an increased, more 
efficient and better satisfied 
agency force. 


We paid for a third more 
business in the first four 
months of this year than the 
last four months of 1920. 


A capable manager needed 
in one section of North 


Carolina. 


SOUTHEASTERN LIFE INSURANCE CO. 
GREENVILLE, S. C. 


C. W. ESTES, Supt. ofJAgents 
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HERE IT Is!! 1921. EDITION READY 





LIFE AGENTS 
BRIEF 


A VEST POCKET WORK 
Containing a Synopsis of 
PREMIUM RATES 
CASH VALUES 

NOW READY : 
: NET COST OF INSURANCE 
Thirtieth Annual Edition, 1921 
POLICY PROVISIONS 


THE HANDY GUIDE 


Premium Rates, Applications and Policies CONVENIENT, CONCISE, COMPACT 


For Three Decades 
THE STANDARD REFERENCE WORK 


FEATURES IN 1921 RATES ARRANGED BY AGES 


Preliminary Term Reserve Tables, Modified and Full. ae . ey . 
Select and Ultimate Reserve Tables Participating and Non-Participating 


PREMIUM RATES DIVIDENDS AND AVERAGE YEARLY 


for Ordinary, Limited Payment, Endowment and Term COST 
Policies 








5 and 10 year periods 
SURRENDER VALUES 
DIVIDENDS IN 1921 


for all ages and a series of years; 
Lean, Cash, Paid-up and Extended Insurance Values 


LEADING POLICY CONTRACTS 
Complete Without Eliminations Ordinary, 20-Payment neil 20-year a 


Warranties and Agreements in Applications 
dowment Poli Resul 
DISABILITY AND DOUBLE INDEMNITY — a em bar re ts Presented at 
ges 


Clauses Presented Verbatim 








MAXIMUM AMOUNTS WRITTEN 


on a Single Life 


RESERVE, MORTALITY AND MONETARY Price, in Flexible Binding 
TABLES | Per Copy, $2.00 


COMPLETE, ACCURATE, CONVENIENT 





PRICES 


FLEXIBLE BINDING, for Pocket Use 
WITH THUMB INDEX (for 30 Cos.)......-..... 


THREE SUPPLEMENTS, Extra ‘ THE SPECTATOR COMPANY 


THE SPECTATOR COMPANY CHICAGO OFFICE 135 WILLIAM STREET 
Chicago Office 135 William Street INSURANCE EXCHANGE NEW YORK 


Insurance Exchange New York 
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Life Insurance Men Optimistic 
Believe Business for Latter Half of 1921 Will Equal That of 1920 


ARD times and money stringency are re- 
flected to only a slight extent in the letters 
from the chief executives of life insurance 
companies published in this week's issue 
of ‘Tue Specrator. The general tenor of 
the letters indicates that with a little more 
effort an agent can keep up his production 
almost to a level reached during the period 

of great prosperity. A trend towards lower policies is noticed, 
however, one company reporting that during the five months 
of 1921 more policies were issued than during the same period 
the year before, but that the volume of business was less, the 
policies generally being for smaller amounts. Lapsation is 
found to be more frequent among large policyholders than 
small ones. 

Many companies do not hesitate to predict that conditions 
will be much better in the course of a few months. A number 
report the months of April and May as extraordinarily good, 
exceeding the production for the same months during the pre- 
ceding year. The Southern agency of a large New York com- 
pany is cited by the home office as having produced more busi- 
ness during May than in the same month last year and the 
writer declares that fieldmen from almost every section of the 
country report a better trend of life insurance business con- 
ditions. 

On the question of whether the business for the latter part 
of 1920 will equal that written during the same period last 
year there is a good deal of divergence of views. Among the 
larger companies, the opinion seems to prevail that the business 
for the next seven months will compare very favorably with 


that done for the same period last year. The vice-president of 
a Western company commenting on this point thinks that the 
remainder of the year will show an increase over the corre- 
sponding period for 1920 as “We find that the average policy 
can be written at this time upon the lives of professional men,’ 
salaried men and the smaller business men.” 


Fistp MeN OPTIMISTIC 


[To the Editor of THe Specraror] 

Answering your letter of June 1, in which you ask a number of 
questions concerning business conditions, there has been a considerable 
increase in lapses, although, conditions 
throughout the country, the increase is not more than might have been 


considering the economic 
expected. 

It gives me pleasure to advise you, however, that letters coming in 
from our fieldmen from almost every section of the country contain, 
almost without exception, expressions of optimism. Our Southern 
agencies, for instance, produced more business in May, 1921, than was 
produced in the same month of 1920. 

During the first five months of 1921 our new issued business amounted 
to $20,698,000 as compared to $24,799,000 for the same period of 1920. 
So far as this company is concerned, I feel confident that there will be 
produced a larger volume of business during the remainder of 1921 
than was produced in the same period of 1920. 

There is nothing whatever to indicate a return of the insurance busi- 
ness to the level of I914. On the other hand, my confidence in the 
ability of the American people to remember and be influenced by the 
lessons of the last few years, and in the determination of American life 
insurance men to profit by the experiences of the last few years, leads 
me to believe that instead of a further decline in the volume of life 
insurance business there is going to be an increase. 


T. Louis Hansen, Vice-President, 
Guardian Life, New York. 
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WAITING HARVESTING PERIOD 
{To the Editor of (HE Spectator] 

Your form letter of the 1st addressed to Mr. Foster, 
our president, comes to me for attention. 

I will repeat your questions and give my answers 
to them, 

No. 1—‘“How are conditions in 
covered by your company now?” 

In all the territories except North Dakota, Mon- 
tana, and small sections of South Dakota and Minne- 
sota conditions are as good as ever they were for 
the writing of life insurance. We expect conditions 
on those particularly affected territories to return to 
normal as soon as the farmers get their new crops in 
and feel any assurance whatever that they will re- 
ceive fair prices this fall. 

No. 2—“To what extent have lapses increased?” 

Lapses are 44 per cent greater for the first five 
months of this year than they were in the corre- 
sponding five months of last year. This increase 
in the lapse rate is caused very largely by unsatis- 
factory financial conditions in the territory mentioned 
in the preceding paragraph. 

The percentage of lapses would be even greater 
were it not for the fact that a great many loans are 
being made on policies in order to pay premiums, 
and a great many premium extension notes are be- 


the territories 


ing granted. 

Nos. 3, 4 and 5—‘Do you see any marked falling 
off in new business?” ‘What was the volume of 
business written by your company for the first five 
months of 1921 compared with the same period last 
year?” “How has it increased or decreased?” 

For the first five months of 1920 we wrote $39,- 
250,000 and paid for $25,900,000. For the corre- 
sponding period this year we wrote $46,350,000 and 
paid for $28,400,000. From this you can see that 
although the written business increased 18 per cent, 
the paid-for business increased only a little more 
than 9 per cent. Although as stated above the con- 
ditions for writing business are as good as they 
ever were except in certain excepted territory, yet 
it is true that agents in all territories are having 
greater difficulty in securing prompt settlements. We 
have found it advisable to extend longer credits to 
agents in some territories than is our custom. Even 
though the present figures show only an increase of 
914 per cent over the paid-for business for the first 
five months of last year, yet we expect at least 15 
per cent more business to be paid for, as the N. T. O. 
policies are no greater in percentage than heretofore. 

Those of our agents who hrve always made a prac- 
tice of securing cash with their applications are still 
securing cash with their applications, but those agents 
working in territory where it has always been neces- 
sary to take note settlements are either being forced 
to take longer time notes than usual, or on account 
of their own mental hazards are offering longer time 
settlements. 

No. 6. “Do you think that the life insurance busi- 
ness is returning to the 1914 level?” 

Not by any means, and it never will. There is a 
far greater need for life insurance now than there 


was in 1914, and this makes a far better market 
for it. 
No. 7—“Will, in your opinion, the business for 


the remainder of the year equal that done for the 
same period of last year?” 

In reply to a questionnaire last year I stated that 
I felt business would fall off during the first five 
months of 1921 but that it would increase enough 
during the last seven months so that the companies 
would write 10 to 15 per cent more for the year 
1921 than during last year. I still hold the opinion 
that this will be true of most companies. We have 
every reason to believe that we will write consider- 
ably more business during the last seven months of 
1921 than we wrote during the same period in 1920. 

Your questions do not tend to bring out the ex- 
perience of individual agents. Those agents who 
wrote business the first five months of this year 
who were with the company the first five months of 
last year are, in a few cases, writing considerably 
more insurance, with just as many men writing con- 
siderably less. The average is holding up to 100 
per cent. Our increase in business comes from ad- 
ditions to the agency force We do not feel that 


companies covering a wide territory should have any 
decrease in business this year from last year. It is 








hard-hit territories will suffer in production. 
A. J. Hatt, Vice-President and Manager, 
Lincoln National Life, Fort Wayne, Ind. 


tain 


PREDICTS BUSINESS WILL INCREASE 
[To the Editor of THE Spectator] 

Replying to your questionnaire of the Ist instant 
with regard to the general conditions in the territory 
covered by this company, would say that we operate 
in the following six States: ‘l'exas, Iowa, Oklahoma, 
Minnesota, South Dakota and Nebraska. 

Lapses, prior to October, 1920, were averaging 
about 10-12 per cent on boih old and new business. 
For the last few months they have averaged around 
17 per cent on both old and new business. 

There has been a reduction during the last six 
months of about 25 per cent in volume of new busi- 
ness written as compared with the same period a 
year ago, the volume of applications to June 1, 
1921, being $1,769,000 as compared with $2,404,000 
for. the same period in 1920. 

We do not think that the life insurance business 
is returning to the 1914 level. We note a wonder- 
ful increase in the desire for insurance and a marked 
growth ofthe appreciation of insurance protection on 
the part of policyholders, even though they may be 
very hard up and may have to sacrifice considerable 
in order to hold on to their insurance. 

We believe that these things indicate that there will 
be no return to the 1914 level but that just as soon 
as financial conditions are somewhat relaxed there 
wilt be an increasing amount of insurance written. 

The fact that our business is almost entirely writ- 
ten among farmers and ranchers, who are particularly 
hard hit and hard up for the time being, has caused 
the falling off in our business. Many of these 
peuple would buy insurance gladly if we could afford 
to take their notes and carry them for several 
months, which we are not prepared to do. 

In our opinion, the business for the remainder of 
1921 will not be likely to equal that for the same 
period of 1920 so far as this company is concerned, 
for the reason cited above «und because there is not 
much prospect of money conditions being easier un- 
til some time next year. 

Cart ‘T. Prime, Secretary, 
National Fidelity Life, Sioux City, Iowa. 


EXPECTS BUSINESS BACK ON BOOKS 
[To the Editor of THe Spectator] 

Our president, E. H. Dewey, is not active but I 
am glad to answer your inquiry of June 1 regarding 
business conditions. I have discovered an attitude on 
the part of many life officials to speak well of sec- 
tions where their business is good, when in reality 
the result is through superior organization. I am at- 
tempting to avoid such an error in my response. 

In five months’ (1921) operations our lapse rate has 
increased 41 per cent. On the face of it, this state- 
ment is terrible. It is softened somewhat by the fact 
that we shall bring back on our books large volumes 
of lapsed business this fall when a crop is issued and 
crop moneys are available. 

Our volume of new business for the first five 
months of 1920 was $2,989,545. In the same period 
in 1921, we wrote $2,138,060, a decrease of 29 per 
cent. 

We cannot prophesy for others; but with us the 
business is not returning to the 1914 level. We are 
extremely confident that in the three years ahead of 
us we will maintain a production of new business 
that is comparable with an average between that of 
the years 1918, 1919 and 1920. We arrive at this 
conclusion because we have an augmented efficient 
agency force and we operate in a stock raising, agri- 
cultural community which stands punishment well and 
recovers quickly from general bad times effects. 

In our belief, the business for the remainder of 
this year will just about equal the business for the 
same period done by this company last year, but by 


design, our 1920 operations were conducted with 


_ extreme care and conservatism so that we will have 


less difficulty than some in maintaining last year’s 
pace. 

Although entered in seven States, our operations 
are principally in Oregon, Washington, Idaho and 
Wyoming. In our belief, business conditions in 
Oregon are superior to those in any Northwestern 


4 


probably quite true that companies confined to cer- 






New York Postmaster 


While Tue Specrator of this week is in 
press, it is expected that President Harding 
will nominate Edward M. Morgan as post- 
master at New York city. The metropolitan 
business world will welcome the reappointment 
of Mr. Morgan as postmaster of the greatest 
postoffice in this country. Citizens generally; 
are found ready to assert that Mr. Morgan was 
the most capable and efficient postmaster of all 
those who have rendered service in charge of 
the New York postoffice. Mr. Morgan started 
as a letter-carrier forty-eight years ago, work- 
ing up as chief clerk of a branch, superin- 
tendent of a branch office, general superintend- 
ent of city delivery, assistant postmaster, and 
postmaster. If President Harding makes this 
nomination, as has been announced by the 
Postmaster-General, it is perfectly safe to say 
that Mr. Morgan’s incumbency will insure the 
metropolis first-class mail service. 








State. This is proven by the minimum of bank fai! 
ures if nothing else. Washington is a close second. 
Idaho is a poor third. Wyoming is below par. There 
are wonderful crop possibilities in all our territory. 
We expect strong recovery by harvest time through- 
out our territory. The condition of the live stock 
industry is chaotic, and we anticipate an early rc- 
covery there. 
Epw. S. Cuapwick, Vice-President, 
Idaho Life, Boise, Idaho 


LARGE POLICIES LAPSED 


[To the Editor of THE Spectator] 

The queries contained in your letter of June 1, 
insofar as they are pertinent to the 1921 experience of 
the Fidelity Mutual, can be answered as follows: 

Conditions in the territories covered by our com- 
pany—comprising about forty States—can best be 
referred to by answering your third question as to 
whether we have noted any marked falling off in our 
new business, 

For the first five months of this year, the volume 
of new business submitted to us has been within 
twelve per cent of the volume received during the 
same period of last year, and no particular territory 
nor agency has suffered a falling off much greater than 
that percentage. 

Only during the past three months have the lapses 
noticeably increased, and to a very large extent the 
increase is traceable to the lapsing of policies issued 
for large amounts within the past two years. 

Our paid-for business, including revivals for the 
first five months of 1921, amounting to $17,059,153—in 
comparison with $20,871,713 during the same period 
of 1920, a decrease of $3,812,560. 

It is my opinion that the remainder of this year 
will furnish a volume of new paid-for business which 
will enable the Fidelity to at least make up the small 
deficiency experienced so far this year. 

Watter LeMar Tatzot, President, 
Fidelity Mutual Life, Philadelphia. 


OPTIMISTIC REGARDING FUTURE 


[To the Editor of THe Spectator] 

Answer is made to your letter of June 1. Last 
December we stated that we were optimistic of the 
future and that we expected to write more business i 
1921 than we did in 1920. 

The business written by our company during the 
month of May exceeds that of any previous month in 
1921, and it also exceeds that of any month in 1920, 
with the exception of three months, namely, March, 
April and May, which showed a slight increase. 

Due to an increase in our agency organization, our 
business for the remainder of 1921, we confidently ¢x- 
pect, will exceed that for the same period of last year. 

N. J. Frey, Secretary and Manager, 
Wisconsin Life, Madison, Wis. 
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WHY PERMIT LAPSES? 
SERIOUS situation is beginning 
A to develop in the life insurance 
business. Because of the deflation process 
which is permeating the business field in 
general with many companies, a notice- 
able growth in the proportions of sur- 
rendered and lapsed policies has taken 
place during the last six months, offset- 
ting to a degree the efforts of the field 
forces to maintain or increase the 
amount of insurance in force. 

Some companies have men whose par- 
ticular duty it is to endeavor to secure 
the reinstatement of lapsed and surren- 
dered policies; but less effort devoted to 
the continuation in force of existing 
policies is apt to be more effective than 
efforts to secure reinstatement. Logical, 
forceful documents, pointing out the dis- 
astrous effects to a man’s family likely 
to ensue from the surrender or lapsation 
of his life insurance, or the placing of a 
loan against his policy, should be placed 
in every policyholder’s hands, from time 
to time, to kill the loan, lapse or surren- 
der idea in its infancy. 

Loans on policies frequently lead to 
lapsation; and though a company guar- 
anteeing policy loans cannot refuse to 
make them, well-directed and intelligent 
propaganda can hold them well in check. 
Thus the argument advanced in a leaflet 
by William T. Nash, entitled “Borrowing 
From Mary,” shows clearly how money 
borrowed on a policy is really borrowed 
from Mary, the widow, and will probably 
never be repaid. As to such loans, it 
well says: 

A debt of this kind is a very deceiving thing. 
However good one’s intentions may be at the 


time the debt is incurred, the records of the 
great life insurance companies nevertheless 
show that very few such loans ever are repaid 
by the borrower. They either are allowed to 
run on and on until the death of the insured, 
when they are deducted from the face of the 
policy, or the burden of paying the interest on 
the loan in addition to the premium on the 
policy causes the insured to drop his insurance 
altogether. 

A well considered campaign for the 
protection of the insurance on its books 
will repay any life insurance company 
by the continuity of its business. Such 
advice as the following, from the leaflet 
named, is bound to have a salutary effect 
upon policyholders : 

Your only safe course is this: Never allow 
yourself to think of your life insurance as your 
own, but as a solemn trust for wife and chil- 
dren. Never allow yourself to think of your 
life insurance in terms of money, but only in 
terms of support, in terms of service, in terms 
of food and shelter and education for those you 
love and live for, and in terms of comfort and 
independence for your own old age. 

If you do this you will have a true conception 
of the purpose of life insurance, and no emer- 
gency , no sacrifice, ever will be great enough to 
tempt you either to part with or encumber this 
provision which you have made for the future. 

Educational literature of such high 
grade, if persistently brought to the at- 
tention of policyholders, is sure to help 
materially in holding down lapsation to 
a minimum. We know of one instance 
in which an agent, working to secure the 
reinstatement of a number of policies, 
was successful in reinstating 95 per cent 
of the lapsed business, and he ascribed 
his success to the use in each case of an- 
other leaflet published by The Spectator 
Company entitled “Why We Don’t Live 
Forever.” 

The following are four important leaf- 
lets by William T. Nash: 

Borrowing from Mary; 

Why We Don’t Live Forever; 

Giving Yourself a Chance; 

At the End of the Road. 

Some unknown author has given this 
good advice to agents: 

It has truly been said that “a lapsed policy 
in one’s town is a scar on one’s record.” That 
lapsed policy will directly or indirectly poison 
the minds of some against insurance. It is not 
possible to keep every policy from lapsing any 
more than it is possible to write every pros- 
pect, but it is possible in both cases to do your 
best. The insured, the company and you will 
all benefit’ by your service to policyholders. 

This is sound argument, and not only 
agents but companies should take it to 


heart. 


T is one of the peculiarities of fate 

that the daily newspapers which, dur- 
ing the examination of fire insurance 
men by Mr. Untermyer for the Lock- 
wood Housing Investigation Committee, 
displayed under flaring headlines mis- 
leading information as to conditions in 
the fire insurance business, should be 
utilized in advertising to the public the 
actual facts, from the underwriters’ 
viewpoint. In order that the facts in 
the case may be given publicity, other 
than through the medium of the insur- 
ance trade journals, it is now proposed 
that the underwriters’ side of the case, 
not brought out by Mr. Untermyer, shall 
be presented in the advertising columns 
of the daily newspapers at so much per 
line. In our news columns reference is 
made to the plan under which the Na- 
tional Board of Fire Underwriters is to 
conduct a campaign of education by ad- 
vertising in the daily papers, thus placing 
before the people of New York and 
vicinity actual facts concerning the fire 
insurance business, to offset misconcep- 
tions derived from recent unfavorable 
publicity. 

Many insurance men have had the idea 
that they can get favorable publicity 
through the daily papers. Long before 
the life insurance investigation in 1905-6, 
THE SPECTATOR was on record as point- 
ing out to insurance men that they need 
expect no favors in the way of free ad- 
vertising from the daily newspapers. 
The average daily is glad of an oppor- 
tunity to flaunt sensational headlines and 
sell papers; and it is only through the 
medium of printing advertisements that 
an insurance company, whether fire, life 
or casualty, has an opportunity of get- 
ting matter deserving publicity before 
the general public. 





THIRTY YEARS OF LIFE INSURANCE 


URING every hour in the year old 

line -legal reserve life insurance 
companies of the United States pay 
$90,000 to policyholders. About $40,000 
of this is paid beneficiaries under death 
claims, the remaining $50,000 going to 
living policyholders by matured endow- 
ment policies, annuities, disability bene- 
fits, dividends and surrender values. Last 
year there were approximately 1,500,000 
deaths in the United States. On an 
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The Farmer on the Job 


During the present trying financial transition period, the American 
Farmer continues to work night and day and occupies a most enviable 
position which makes 


Farm Mortgages 


the most dependable income producing security obtainable today. 


Strikes and unemployment are on the increase everywhere, jeopardizing 
the industrial prosperity of the Nation, as well as the investments depending 
upon. it. 

A farmer does not strike and is never out of a job. He and his family 
are constantly at work producing the world’s greatest necessities for the 
rest of mankind. 


The farmer plows and harrows, plants and cultivates, reaps and threshes, 
sells his product for cash and then plows and plants again. 


Temporarily dislocated markets are not preventing the farmer from 
doing his full duty to his farm and family. 
8 y ; 


The trend of the wheat market is upward. That will bring old wheat 
out of the ¢ranaries and encourage the farmers to save every grain of the 
present crop which in Oklahoma promises to exceed 30 million bushels. 
Ample rains now assure splendid crops throughout the Southwest and the 
financial sky for the farmer looks bright indeed ! . 


Once more the Farm Mortgage emerges from the appalling wrecks of 
speculative securities as the One Harbor of Safety, which spells absolute 
protection to those compelled to depend upon a regular income. 


The return of 7% per annum on Farm Mortgage Investments for a 
period of 10 years to come is attractive indeed, considering their ultra 
dependability. 

We have specialized in Farm mortgages for 37 years. Our booklets 
“Why Collins Farm Mortgages are Safe’ and “As Others See Us’’ will tell 
you all about us. Sent free for the asking. 


THE F. B. COLLINS INVESTMENT COMPANY 


Members of the Farm Mortgage Bankers’ 
Association of America 


727 Monadnock Block, Chicago 
Home Office: Oklahoma City, Oklahoma 
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SYNOPSIS OF LIFE INSURANCE FOR THIRTY YEARS 











Showing aggregate of premirms, intercst on investments, payments to policyholders, and accumulation of assets in thirty years (1891-1920) of twenty-eight life insurance 
companies: 
‘ Assets 

: Interest on Aggregate Excess of Accumulated for Ratio of 

NAME AND LOCATION OF Admitted Premiums Investment, Total Income Amounts Paid Premiums Over Admitted Policyholders’ Benefits to 
CoMPANY Assets Received in Etc., for for to Policyholders Payments to Assets Benefit in Policy- 
Jan.1,1891 Thirty Years Thirty Years Thirty Years in Thirty Years Poficyholders Jan. 1, 1921 Thirty Years holders 
Fina, Hartford <...0<2 $35,993,002 $314,621,436 $114,113,160 $428,734,596 $246,007,406 $68,614,030 $147,383,094 $111,390,092 113.6 
Berkshire, Pittsfield....... 4,700,724 68,103,949 21,727,392 89,831,341 51,186,784 16,917,165 28,635,351 23,934,627 110.2 
Connecticut Gen’l, Hartford 2,052,896 53,367,458 14,163,104 67,530,562 25,558,351 27,809,107 32,258,052 30,205,156 104.5 
Connecticut Mut., Hartford 52,686,476 187,428,746 101,360,817 288,789,565 207,803,773 20,375,027 90,585,734 37,899,258 131.1 
Equitable, New York..... 116,887,786 1,574,439,188 546,633,890 2,121,073,078 1,236,955,864 337,483,324 627,141,737 510,253,951 111.0 
Equitable, Des Moines.... 765,319 54,905,247 14,001,636 68,906,883 21,732,268 33,172,979 33,676,094 32,910,775 99.5 
Guardian, New York...... 15,736,711 143,088,271 54,933,481 198,021,752 111,819,974 31,268,297 60,720,151 44,983,440 109.4 
Home, New York ........ 5,713,717 93,153,144 30,321,948 123,475,092 63,328,310 29,824,834 40,465,508 34,751,791 105.3 
Manhattan, New York.... 12,281,660 62,541,627 27,812,139 90,353,766 58,301,989 4,239,638 19,533,502 7,251,842 104.8 
Maryland, Baltimore...... 1,500,111 9,380,950 4,022,072 13,403,022 7,264,695 2,116,255 4,173,198 2,673,087 105.9 
Mass. Mutual, Springfield. 11,252,640 243,956,979 76,976,090 320,933,069 146,571,855 97,385,124 131,722,477 120,469,837 109.5 
Michigan Mutual, Detroit. 2,976,469 42,360,065 14,107,692 56,467,757 29,463,272 12,896,793 15,109,543 12,133,074 98.2 
Mutual Benefit, Newark... 46,997,422 532,533,803 180,198,325 712,732,128 379,667,777 152,866,026 280,642,444 233,645,022 115.2 
Mutual Life, New York... 136,623,558 1,605,420,925 637,438,243 2,242,859,168 ,322,806,311 275,614,614 671,000,181 534,376,623 116.1 
National Life, Montpelier. 5,915,593 164,870,129 54,364,893 219,235,022 109,937,070 54,933,059 74,598,139 68,682,546 108.4 
National of U. S., Chicago. 1,218,567 44,463,643 16,663,589 61,127,232 26,281,640 18,182,003 19,578,756 18,360,189 100.4 
New England, Boston..... 21,015,948 207,268,763 67,027,356 274,296,119 144,274,804 62,993,959 104,587,713 83,571,765 109.9 
New York Life, New York. 115,093,966 2,118,343,663 671,695,377 2,790,039,040 1,423,105,238 8,425 966,664,397 851,570,431 107.4 
Northw’n Mut., Milwaukee 42,338,259 982,845,107 312,825,741 1,295,670,848 697,453,201 285,391,906 472,693,362 430,355,103 114.7 
Pacific Mut., Los Angeles. 2,239,709 96,376,604 27,443,021 123,819,625 48,240,531 48,136,073 54,320,614 52,080,905 104.1 
Penn Mutual, Philadelphia. 16,485,438 459,016,960 142,073,390 601,090,350 295,889,383 163,127,577 216,627,946 200,142,508 108.3 
Phenix Mutual, Hartford. 10,010,000 120,037,755 40,494,254 160,532,009 81,583,275 38,454,480 57,168,930 47,158,930 107.2 
Provident L. & T., Phila... 18,606,619 244,243,354 89,080,721 333,324,075 176,497,283 67,746,071 120,684,274 102,077,655 114.0 
State Mutual, Worcester.. 6,396,572 138,405,476 42,842,558 181,248,034 91,650,702 46,754,774 66,683,333 60,286,761 109.2 
Travelers, Hartford ...... 10,466,489 237,958,327 80,612,839 318,571,166 105,099,569 132,858,758 139,789,501 129,323,012 08.5 
Union Central, Cincinnati. 6,614,487 281,867,991 110,600.502 392,468,493 178,370,925 103,497,066 149,071,315 142,456,828 118.8 
Union Mut., Portland, Me. 6,202,786 56,184,400 17,806,332 73,990,732 42,650,657 13,533,743 19,125,545 12,921,759 08.9 
United States, New York.. 6,469,483 31,622,293 12,624,634 44,246,927 30,894,753 727,540 6,610,441 140,958 08.1 
Aggregates (28 cos.)...$715,243,497 $10,168,806,253 $3,523,965,198 $13,692,771,456 $7,367,397,660  $2,801,408,593  $4,651,251,332  $3,936,007,925 111.2 


average, life insurance companies paid 
$250 on account of each death. These 
are indeed very remarkable figures, and 
bear witness to the immensity and diffu- 
sion of life insurance throughout the 
United States. So great have become 
these disbursements of life insurance 
that not an hour passes but that 
the life of some man, woman or child— 
perhaps a widow, an orphan or a disabled 
man—is brightened because of the money 
received from some life insurance com- 
pany. It must really be a source of grat- 
ification for life officials to know that 
almost every payment to a policyholder 
or beneficiary is a source of relief to 
those who might otherwise be in distress. 

In the United States there are around 
280 old line life insurance companies, 
almost 50 of which date their organiza- 
tion more than twenty-five years back. 
We herewith present a table which shows 
the principal items from the statements 
of twenty-eight of the oldest American 
old line life insurance companies for a 
period of thirty years. The companies 


Admitted Assets 
$7,390,972,036 
6,808,582,146 





Surplus Funds 
$777,478,047 
726,111,276 
709,656,179 
747,193,049 
699,852,628 
661,859,072 
661,914,336 
622,117,868 
620,435,541 
603,666,824 





$219,676,239 


Amount 
in Force 


$35,043,139,095 


29,392,249,952 
24,987,845,010 
22,020,824,197 
19,828,695,011 
18,337,491,225 
17,465,975,852 
16,603,778,200 


RW Beaes osewie se sdeewe 6,427,805,355 
Lae Carica rarer oer 5,913,831,374 
RRs wien a cia etl wees 5,548,337,755 
BRE 33Gb na ae ea tee 5,186,591,538 
to Ae ee are ae 4,934,966,538 
DU Ba eee are 4,654,509,892 
NOR oiosé ote ie ci nein ane xe 4,405,811,352 
BO a6 ela ahd atwiceccar 4,163,148,290 
Increase in 10 years.  $3,516,893,061 
ORDINARY INSURANCE 
Amount Written 
YEAR and Paid For 

IDO coo $8,894,277,569 
Be aks aamr-acerecy oa-bras 7,410,826,004 
1h oe ee ee 4,708,186,463 
i) eee Meare 3,981,347 ,386 
PMROO Saw dechescese ee 3,268,352,918 
PRRs 6 sewn vesiante 2,636,998,929 
Rete sane cadeenvnes 2,496,790,468 
RS cae tucciind eres 2,535,708,239 
Rea. ae Rarw wre 2,402,765,969 


2,101,900,456 


Increase in 10 years. $7,048,200,831 


INDUSTRIAL 


YEAR Amount Written 
ROA 63 wees ass koaes $1,438,024,356 
| Pa re eee ee 1,252,833,336 
Se Ee rere 1,076,715,996 
EG a sa ceccwn es chs 996,299,084 
jb are eee 990,206,302 
1 ae eran eee 952,823,322 
|. RR Se are 845,669,775 
DORE ae sa c0a% 808,409,561 
Uc oie sendy eee 816,171,539 
MEN 2 co. Seciced eum 785,788,709 


15,547,625,468 
14,577,131,497 


$21,809,471,400 


BUSINESS 


Amount 

in Force 
$6,935,123,526 
6,153,044,933 
5,562,200,701 
5,168,028,157 
4,774,200,641 
4,388,050,222 
4,125,077,816 
3.924,130,641 
3,680,750,710 
3,424,867,090 





Increase in 10 years. $693,811,310 


$3,758.985,094 


transacting industrial insurance are, how- 
ever, eliminated from the table. 
At the beginning of the period Jan- 








TEN YEARS’ GROWTH, 1911-1920 

= Premium Total Paid Policy- 

YEAR Receipts Income holders 
1920.... $1,421,304,783 $1,796,202,403 $763,988,692 
1919.... 1,209,427,705 —1,555,053,657 741,507,787 
1918.... 1,081,492,533 —-1,835.857,015 711,146,578 
1917... 928,241,141 1,248.097,522 589,914,782 
1916... 845,695,068  1,123,369,937 555,171,002 
sn =e 782,705,944  1,040,629,940 544,148,776 
104... 742,543,085 980,583.878 507,587,371 
Gp ae 712,865,815 922,353,196 468,026,306 
a 371,961,915 891,846,017 446,899,691 
Dit... . 632,350,573 834,950,670 414,297,146 
, Increase ove % 
In 10 yrs, $827,882,127 $1,016,514,359 $376,635,424 








uary 1, 1891, these companies had total 
assets amounting to $715,243,407. Dur- 
ing the thirty-year period, $10,168,806- 
253 of premiums were collected by the 
companies listed. From interest on in- 
vestments, etc., $3,523,965,198 were re- 
ceived, and the total income during the 
thirty years amounted to $13,692,771,- 


7 


456. Policyholders alone were paid 
$7,367,397,660. The premium payments 
by policyholders exceeded the amounts 
returned to them but $2,801,408,593. As 
on December 31, last, the assets of the 
companies aggregated $4,651,251,332, it 
is readily seen that the increase in assets 
during the period, $3,936,007,925, was 
$1,134,599,332 more than the excess of 
premiums over payments to policy- 
holders. It is, therefore, apparent that the 
ratio of benefits received by policyholders 
over their premium payments was III.2 
per cent. In other words, during a 
period of thirty years policyholders of 
these companies received or were cred- 
ited with over $111 for every $100 paid 
to the companies in premiums. 

A supplementary table shows, year by 
year, for ten years the growth of the life 
insurance business. This little table 
demonstrates the greatly increased popu- 
larity and volume of life insurance. The 
business written in the last three years 
has been so great that it indeed exceeded 
even the highest anticipations of the 
world of life insurance. It is further 
evidence that the principle of life insur- 
ance is so broadening its field that almost 
every one, rich or poor, married or 
single, old or young, realizes the benefits 
which may be derived therefrom, and 
scores of millions avail themselves of the 
opportunity to procure policies to the 
utmost of their paying ability. 
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Chicago National Life Insurance Co. 


CENTURY BUILDING, STATE AND ADAMS STREETS 
JUST LICENSED BY ILLINOIS STATE DEPARTMENT 


First 10,000 shares sold, over $100,000 deposited 
with State 


WANTED—First-class Agency man; must be of undoubted experience and ability. 


APPLICATIONS—considered from reliable stock salesman on new issue—20,000 
shares—best of leads furnished. 








ILLINOIS LIFE 


INSURANCE COMPANY 


CHICAGO 
JAMES W. STEVENS, President 


Greatest Illinois Company 





The Farmers and Bankers 
Life Insurance Company 


Ts an established fact—an integral part of 
the life insurance and financial activities of 
its Home State—Kansas, enjoying the con- 
fidence of the citizens of its neighboring states 
in which it is operating. FULLEST CO- 
OPERATION WITH AGENTS. 


HOME OFFICES WICHITA, KANSAS 














CAN YOU WORK ALL 
YOUR TERRITORY? 


Suppose 50% of the residents in your territory are 
women. Lincoln Life Agents can write women at the 
same rates as men. 


Suppose 10% of the people in your territory have 
physical impairments. Lincoln Life Agents can write 
many of them. 


Again suppose 5% are engaged in hazardous occupa= 
tions. Lincoln Life agents can write them. 


You can work all your territory when you 


Cink uP (wis tHe (LINCOLN) 


The Lincoln National Life Insurance Co. 
“Its Name Indicates its Character’ 


Lincoln Life Building Fort Wayne, Indiana 
Now More Than $175,000,000 in Force. 























PUBLIC LIFE INSURANCE CO, 


$500,000 Authorized Capital 


is now offering 


SPECIAL INDUCEMENTS 


for 


SUPERINTENDENTS and ASSISTANTS 


Correspondence Treated Confidentially 


Write today; we may have just what you want 


LOUIS NAROWETZ, President 


ALFRED CLOVER, General Manager, 
Chairman of the Board 


108 So. La Salle Street CHICAGO, ILLINOIS 
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Our system of individual ac- 


counting is distinct from any 
plan of life insurance on the 
market. Its justice makes an 
immediate and forceful appeal to 
the prospect. The accumulation 
of funds over the mortuary and 
expense accounts is another orig- 
inal and striking feature. We 
offer you the opportunity to make 
a connection which will give you 
every possible advantage in point 


of attractive goods. 


Guaranteed Equity 
Life Company 
W. W. KREAMER, Pres. 
127 N. Dearborn St. Chicago, III. 











Seventy Successful Years 


The year 1921 marks the seven- 
tieth anniversary of our incorpo- 
ration. Ever since 1851 this Com- 
pany has been furnishing unex- 
celled life insurance protection at 
alow net cost. The $728,000,000 
now in force shows that the public 
appreciates the perfect service and 
square dealing it has always re- 
ceived from the Massachusetts 
Mutual. 


Joseph C. Behan, Supt. of Agencies 
Massachusetts Mutual Life 


Insurance Company 
Springfield, Massachusetts 


Incorporated 1851, 











ee ca AMM 
Insurance Sales Letters 


Open the way to real business—create a leeen 
realization of the value of adequate insurance and 
js the way for a personal call to close the appli- 
=. More than 400 salesmen are using Hull's 
= creating letters for life, accident, partnership, 
peroration and fire business. An insurance com- 
aah official writes, ‘Am well pleased with the letters. 
b= be able to make effective use of them.” Re- 

est yParticulars—ask for folder 11A. 


WILLIAM S. HULL Madison, Conn. 


Sepenanenaneer tees Se 
SO ae ec MN 


rights. 





Central Ohio 
General Agency 


Territory unsurpassed and large enough for 
an unlimited production. 
Contract as good as the best, with exclusive 


Confidential communication invited from 
those with clean records and with ability to 
handle such an agency. Address 


Exclusive, care of The Spectator 








ROYAL ARCANUM CHANGES PLAN 
“Half Cash Option” is to Be Abandoned 
[Special Dispatch to THE Specrator] 

Boston, June 21.—At a meeting of the 
officers of the Royal Arcanum last night it was 
voted to amend the laws of the organization 
so that the “half cash option” certificates could 
be done away with. As a result, this form of 
certificate, which has been in force since 1905, 
and which has been objectionable to many, 
although it-was accepted by all when intro- 
duced, will be abandoned, the law now being 
changed so that in no instance shall the lien 
on a membership certificate reduce it below 
one-sixth of its value. The member will go on 
paying assessments as usual, and is assured a 
benefit of $500. 

The Royal Arcanum of Boston was organized in 1877, 
and issues certificates for $1000, $1500,$2000 and $3000 
at level monthly rates. There are two forms of certifi- 
cates; those under Table A carry a constant rate for 
life, while those under Option D have a constant rate, 
diminishing one-half at age sixty-five, with surrender 
value at seventy. The expense of management is pro- 
vided for by supreme council dues of $1.20 per year 
from all members, fees for changes of benefit certifi- 
cates, sale of supplies, etc., and there is also a per 
capita tax of $1 for field work only. 

The statement of the Royal Arcanum for the year 
ending December 31, 1920, shows $6,612,967 received 
from members, with a total income of $6,960,626; 
payments for death claims, $4,859,810; disability and 
old age benefits, $8634; total disbursements, $5,207,879. 
On December 31 last the order reported ledger assets 
amounting to $9,992,766, and total admitted assets of 
$9,208,945. Against these were unpaid and resisted 
claims amounting to $557,583, and other liabilities were 
stated as $1959. On the same date the certificates in 
force numbered 135,567, the amount of same being 
$220,142,142. Payments by members for mortuary 
fund in 1920 aggregated $6,316,730, and the amount 
of reserve or emergency fund December 31, 1920, was 
$7,993,368. The amount realized by one assessment 
is stated as about $507,000, and twelve assessments 


were called during the last calendar year. 


Ohio Superintendent to Come Under Com- 
merce Department 

The Ohio supreme court has upheld the 
emergency clause of the reorganization bill. 
The bill will therefore become operative July 1. 

Under this bill the Superintendent of Insur- 
ance and the State Fire Marshal will be under 
the department of commerce. In the same de- 
partment will be the superintendent of banks, 
superintendent of building and loan associations 
and the public utilities commission. 


9 


JESSE S. PHILLIPS HOLDS HEARING 
Officers of The Prudential Questioned on 
Mutualization 
A hearing was held before Superintendent 
Jesse S. Phillips, on Tuesday of this week, on 
questions relating to the business of the Pru- 
dential Insurance Company of America. Mr. 
Phillips was assisted by Mr. Fackler of the 
New Jersey department, and there were also 
present Assistant Chairman MacWhinney of 
the Lockwood Committee, and Henry Mayer 
for the same body. President Forrest F. Dry- 
den of The Prudential was present, as were 
also Edward D. Duffeld, vice-president and 
associate general counsel; Frederick A. Boyle, 
vice-president and treasurer; W. I. Hamilton, 
second vice-president and secretary, and Mr. 

Austin, auditor. 

Mr. Boyle was questioned regarding the re- 
lation of the New York business to the total 
business of the company and investments in 
New York State, especially the mortgage bond 
investments. Mr. Duffield then was requested 
to give the history of the company’s mutual- 
ization in detail, which he did, showing that the 
entire process was under the supervision of the 
highest New Jersey court, and that the out- 
standing stock was held by interests opposed to 
mutualization, and made necessary the holding 
of some stock by the directors. 


Life Course at Columbia 

J. B. Maclean, assistant actuary of the Mu- 
tual Life Insurance Company of New York, 
is to give a full year course in life insurance 
next year at Columbia University. The course 
is designed especially for men in the insurance 
business. 

Mr. Maclean is a Fellow of the Faculty of 
Actuaries of Scotland, of the Institute of 
Actuaries of England, and of the Actuarial 
Society of America. The course will deal with 
both the principles and practices of life insur- 
ance, and will not be of a technical actuarial 
nature. 

Columbia also announces that a large num- 
ber of courses in business will be given during 
the summer session beginning July 5. 

Agents of the Penn Mutual Life of Philadel- 
phia will meet June 28 to 31 at the Marlbor- 
ough-Blenheim Hotel, Atlantic City, 
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RITISH AMERICA ASSURANCE CO. 


TORONTO, CANADA HOME LIFE INSURANCE CO. 


; : New York 
ee WM. A. MARSHALL, President 
FIRE, AUTOMOBILE, EXPLOSION, RIOTS, CIVIL COM- The 61st Annual Statement shows admitted Assets 
MOTIONS AND STRIKES of $40,465,508 and the Insurance in Force $212,- 
UNITED STATES BRANCH 483,100—a gain for the year 1920 o0f nearly $27,000,000. 
January 1, 1921 The insurance effected during the year was nearly 
$2,209,039 $43,000,000. ‘She amount paid to policyholders 
Liabilities 1,676,030 during the year was over $4,196,000. 
FOR AGENCY APPLY TO 
Net Surplus 533,009 GEORGE W. MURRAY, Superintendent of Agents 


256 Broadway, New York 
W. B. MEIKLE, President and General Manager. 














Men capable of closing business and training 
new agents or devoting entire time to writing YOUR CHANCE 
new business can secure positions with ‘the 
undersigned company on salary, expense and: 
commission. In writing give full details, past 
history and reference. Address, 


To become Supervisor in Connecticut for a 
young life insurance company; one of the 
kind where personality and hard work will 
receive a visible reward. 


STANDARD LIFE INSURANCE CO. Address P. L. care of THE SPECTATOR, Box 1117, 


DECATUR, ILLINOIS New York City. 


























ALTIMORE LIFE INSURANCE COMPANY ~ — : 
BALTIMORE, MD. EXCELLENT OPPORTUNITY 

WILLIAM O. MACGILL, Presipenr. for Reliable, Energetic men to represent us in the states of 

Agents desiring to connect themselves with a solid and progressive, yet conservative Illinois and Missouri with direct Home Office cont: acts, Liberal 


Life Insurance Company, an address S. D. Powell, Secretary, giving references. policies. 
Industrial and Ordinary Life Insurance policies issued upon all attractive forms 


of policies. CAPITOL LIFE INSURANCE COMPANY 
OF COLORADO 


The Masonic Mutual | Yer Thos. F, Daly, President DENVER, COLORADO 
Life Insurance Ass’n Yopeernuen? 


Of the District of Columbia a aa 
Chartered by Special Act of Congress \W% A NEW SALESMANSHIP GUIDE 


March 3, 1°69 


itvy—Low et ost \ u 
a THE ART OF SELLING 


Insurance in Force o--r $°0,000,000.00 
Assets over $3,000,060.00 A Practical Hand Book for the Use of Insurance 


For terms and territory write to ond Giher Dalen 
WM. MONTGOMERY, President ; 
Masonic Mutual Life Bldg. Washington, D. C. By JOHN S. TUNMORE 





























The author is an expert and successful general 
TWO BOO“S OF REAL MERIT agent for one of the most conservative and best 


The Real Estate Educator Fk Ea ee 


F. M. PAYNE, New Edit’on 1920) . r “ 
A repository ot useful information for ready reference, Actual Experiences in Selling Life Insurance 


especially designed for Keal Estate Investors, Operators, 


Builders, Contractors, Agents and Business M'n. What . ee a : ° 
von NEED to know, what you OUGHT to know. The He, With characteristic originality of style, explains the 


New 1920 Edition contains The Federal Farm Loan Sys- 
—_ Ho A ae a9 * be How to —y ¥ Real REASONS FOR AND PSYCHOLOGY OF VA- 
state, HOW TO SELL REAL ESTATE, 1e Torrens 
“gag eg = Ss. igen he Homesteads, The A RIOUS METHODS OF APPROACH, CLOSING, 
| Realty the ful i tion. ar A . 
Rosh. 20> and General Arguments for solicitation 


The Vest Pocket Lawyer A Valuable Work for the Beginner or the Veteran 








a elegent work just published contains the kind of Pp 
information most people want. You can know the law— rice, (in green silk cloth bindin 

what to do—what to avoid. It is a daily guide—a s,) $1.50 
manual of reference for the business man—the law stu- 
dent—the justice of the peace—the notary public—the 


hate, 500 cna prmnet on Wie gaper aeh THE SPECTATOR COMPANY 
$1.50. Leather gilt $2.00. postpaid. PUBLISHERS 


THE SPECTATOR COMPANY Chicago Office: 135 William Street 


Cuicaco OFFIcE 135 Wriuttam STREET 
i ecieete Ciadeemeee NEW YORK Insurance Exchange New York 
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Record of the American Institute of 
Actuaries 

Part II, Number 20, of Volume IX of The 
Record of the American Institute of Actuaries, 
dated November, 1920, has been issued. It em- 
braces discussions of medical selection, large 
policies, disability and indemnity benefits, state- 
ments, the new American Men Table, total 
disability benefit, agents’ contracts, machines, 
group insurance and life, accident and health 
insurance. siiepeemaeaemeeal 
Calls “‘Art of Selling’? Exceedingly Good 

Among the many letters of commendation 
received by John S. Tunmore, author of “The 
Art of Selling,” published by The Spectator 
Company, is the following from Elbert H. 
Brock, vice-president of the John Hancock: 


To speak frankly I have read so much “bunk” 
written on modern salesmanship, that it isa 
pleasure to find something that smacks of sin- 
cerity and common-sense. I think it is ex- 
ceedingly good. 


Western Michigan Life Underwriters Elect 


At the annual meeting of the Western Michigan 
Life Underwriters Association Monday the following 
officers were elected: President, Frank J. Brooks; 
vice-presidents, W. Merrill Eastcott, Grand Rapids; 
C. T. Allen, Muskegon; George HI. Broesamle, Kala- 
mazoo, and Edward Post, Battle Creek; secretary 
and treasurer, W. H. Strahan, Grand Rapids. 





—The Woodmen of the World, which has been ad- 
vertising in certain New Jersey papers, ‘‘Reserve 
and Assets to Protect Certificates over $165,000,- 
000,” has been instructed by the New Jersey De- 
partment of Banking and Insurance to entirely dis- 
continue advertising the above-mentioned item. 


AMERICAN LIFE 
REINSURANCE 
COMPANY 


DALLAS - - - TEXAS 











MEMBER 
AMERICAN LIFE CONVENTION 





SERVING 
OLD LINE COMPANIES ONLY 





FIRST CLASS CASES FOR 
LARGE AMOUNTS APPROVED 
DAY RECEIVED 





FULL COVERAGE 
LIFE— DISABILITY 
DOUBLE INDEMNITY 


REINSURANCE ONLY 


President 


A. C. BIGGER - - - 
FRED D. STRUDELL - 


Secretary 

















LIFE INSURANCE SCHOOL 
Summer Course of California Life Under- 
writers Begins 

The summer school conducted for the North- 
ern California Life Underwriters Association 
by the faculty of the School of Life Insur- 
ance Salesmanship of the Carnegie Institute of 
Technology, opened in San Francisco on June 
21 with an enrollment of one hundred and 
Daily sessions will be held until 
August 20. While the student body is com- 
posed mainly of Pacific Coast life men, almost 


thirteen. 


every State in the Union is represented. The 
faculty brought from the East consists of 
Griffin M. Lovelace, Edward K. Strong, Jr., 
and Charles J. Rockwell. Among the life in- 
surance men of the Coast who will deliver spe- 
cial lectures are noted the names of Arthur 
Finley, Charles W. Helser, Joseph H. Gray, 
E. H. Lestock Gregory and John B. Duryea 
of San Francisco; Frank E. McMullen, John 
Newton Russell, Jr., and George A. Rathbun 
of Los Angeles, and J. R. Kruse of Sacra- 
mento. The subjects of instruction include 
Functions of Life Insurance and Underwriting 
Practice: Principles of Life Insurance; Prin- 
ciples of Salesmanship, and Practical Life In- 
surance Salesmanship. 

Students completing the course and satisfac- 
torily passing the tests of scholarship and re- 
quirements of actual salesmanship will be given 
a certificate of proficiency. The faculty re- 
serves the right, however, to deny graduation to 
students whose general conduct and character 
are unsatisfactory and to those who fail to at- 
tain a sufficiently high scholarship average. 
Paul L. Woolston Completes Examinations 

“Convention” examinations of the Pacific 
States Fire Insurance Company and the “Neigh- 
bors of Woodcraft,” both of Portland, Ore., 
have recently been completed in charge of Paul 
L. Woolston, consulting actuary of Denver. 
Mr. Woolston represented the States of Ore- 
gon and Idaho in the former inquiry and the 
States of Oregon, Idaho, Montana and Colo- 
rado in the latter. The State of Washington 


also took part. 


Missouri State Life General Agent 

The Missouri State Life Insurance Company 
has announced the appointment of John P. 
Kent, Jr. as its general agent in Eastern 
Washington and Northern Idaho. Kent was 
formerly connected with the Atna Life in its 
Oregon territory. He succeeds F. J. Dibble, 
who resigned a short time ago to accept a State 
appointment. 


Summer Actuarial and Statistical School 
The University of Michigan announces a summer 
session embracing courses in actuarial, statistical and 
financial mathematics, beginning July 5 and ending 
August 26, at Ann Arbor, Mich. Prof. James W. 
Glover will be in charge, with H. C. Carver as as- 
sistant professor. The course will enable students 
to acquire an elementary knowledge of the funda- 
mental principles of life insurance and statistics. 


“We consider the Life Agents Brief a valu- 
able canvassing document.—Joseph McCellan, 
Supt., the Prudential. 


II 


“The Life Insurance Business” 

Minor Morton, vice-president of the Volun- 
teer State Life Insurance Company of Chat- 
tanooga, Tenn., has written a leaflet designed to 
interest men who are considering entering the 
life insurance business. It shows, in brief, 
some of the beneficent qualities of life insur- 
ance which make selling it an attractive pro- 
fession, in that those who are following it as 
an avocation can rightfully feel that they are 
doing much good in the world as well as profit- 
ing thereby. 

Life insurance companies and general agents 
will find this leaflet of much service when en- 
deavoring to induce capable men to enter the 
ranks of life insurance solicitors. 

This leaflet, “The Life Insurance Business,” 
consists of eight pages, handsomely printed on 
good quality of paper, with four-page tinted 
green cover and heavy green border, and may 
be obtained from The Spectator Company, New 
York, at the following prices: Single copy, 15 
cents; 100 copies, $6; 500 copies, $20; 1000 
copies, $35; 5000 copies, $150; 10,000 copies, 
$250. 


Excellent but Undesired Advertising 

A letter was recently received from a prom- 
inent attorney in a certain large city whose 
name was inadvertently published in our list 
of fire insurance adjusters in the fire and marine 
volume of The Insurance Year Book. Although 
this party did not advertise, his name being 
printed in small type, it is evident from the 
replies received that the mere listing of his 
name caused considerable correspondence, 
which, had he been an adjuster, would have 
undoubtedly been very profitable to him. A 
portion of the letter follows: 

From inaviries that come to me from time to time, 
it seems that in some publication which you get 
out, my name is listed as an adjuster. I do not 
know how this occurred, but it is a little annoying 
to me, as it not only occasions unnecessary corre- 
spondence from insurance companies (usually mutuals 
or reciprocals which have isolated policyholders in 
this section), but has also resulted in demands from 
the local authorities for the collection of an ad- 
juster’s license fees, 

Will you please see that my name in this connec- 
tion is expunged from whatever of your publication 
it appears in? 

In this connection allow me to express my appre- 
ciation of the doubtless kindly motive that prompted 
this erroneous reference. 

Any independent fire insurance adjuster 
whose name is not already included in the list 
referred to, should write The Spectator 
Company. 


Meetings at Signal Mountain 

Meetings of three important Tennessee or- 
ganizations will be held at Signal Mountain 
Inn during the closing days of June. The 
Tennessee Field Mens Association, the Ten- 
nessee Conservation and Fire Prevention As- 
sociation and the Tennessee Pond of Blue Goose 
are scheduled to convene their annual sessions 
June 30. Programs will be announced next 
week. 
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There are a hundred thousand of us. 


We work in all parts of the country. There is no 
city where you will not find us represented. 


We help to persuade you to do the things you 
often neglect or put off. 


We see to it that you are financially taken care of 
if you meet with personal accident or illness. 


We protect you against loss for claims made against 
you for injuries to your employees or the public. 


We protect you against loss of property through 
theft or the carelessness or dishonesty of others. 


We see that you are reimbursed if your property 
is damaged or destroyed. 


We are the Casualty Insurance Salesmen of 
America, and we earn our living, as do all other 
honest persons, by being paid for what we produce 
and the service we render to society. 


There are some who will tell you that the sales- 
man or persuader merely adds to the cost of what 
is bought and, therefore, his efforts are of no value 
to the community or the country. 


There are those who say that insurance divested 
of its selling cost would be cheapened. 


If this is true then all those who sell merchandise 
or service in every line of human endeavor and 
commercial activity are also parasites. 


But we do not believe that real thinking Ameri- 
cans will subscribe to this fallacy. 


Rather we believe that as of old the “laborer is 
worthy of his hire’’. 


And further we feel sure that in attempting to 
destroy individualism, initiative and personal liberty 
by undertaking to mutualize or socialize all business 
activity, we would undermine, and ultimately blast 
to pieces the commercial and social structure of this 
magnificent and prosperous country. 








MARYLAND CASUALTY COMPANY 














Federal Surety Company 


Home Office, Davenport, Iowa 


Began business July Ist, 1920 
Licensed by U. S. Government November 20th, 1920 


An Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Ele- 
vator Insurance. Automobile Liability, Property 
Damage and Collision Insurance. | 


Workmen’s Compensation 
We are well equipped to serve Agents of the Mis- 
sissippi Valley—Correspondence Solicited. 


W. L. TAYLOR 
Vice-President and General Manager 


OAKLEY H. BEYER 
Superintendent of Agents 
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“A book is good to read if it sets the reader in a working mood.” 


“Third Party Insurance” 


BEING “Insurance against liability imposed by law upon an 
individual, firm or corporation by reason of injuries to person or 
property sustairied by a third person on account of a specified 
activity of the assured” 
Furnishes knowledge, confidence and POWER to your junior partners, 
your sales force, the young man or woman in your office and to you 
yourself, and sets your entire organization, “in a working mo 


Study The Chapter Headings: 
1, Coverages which have toe noes to Vv. ens Liability: and Workmen's Com- 
meet Various Insurance N ° nsation. 
, Characteristics Common to = - of Mie public Liability, 
, The Various Third Party Coverages. . Rates and Rating Bureaus, 
. Standard Provisions of Third Party «Inspections and Audits. 
Policies. . Claims, Suits and Reserves, 
Martin P. Cornelius, eminently 
qualified for the task, has performed 
» a most useful service in making 
available in book form 
essential information not 
treated of in any 
other publication. 


$5.00 
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United States a Nation of Burners 


Large Percentage of Fires Preventable by Use of Ordinary Caution 


HEN an important French Commission left the 


United States, one of its notable members re- 
marked, “You are the greatest nation of builders 
and burners that the world has ever seen.” 

This is a sweeping accusation—and that, too, in 
the face of the fact that we pride ourselves as a na- 
tion on being alert, practical, and resourceful. 

During the war, we learned the vast aggregrate 
of pennies, slices of bread, and spoonfuls of sugar 

when estimated in terms of millions and billions. It is not until we get 

a vision of any whole situation that we appreciate its magnitude. A 

single fire recorded in the paper does not impress us greatly, especially 

When someone with whom we are ac- 


if it is in an unknown district. 
for a time. Then we 


quainted suffers loss by fire, we are distressed 
forget all about it. 

However, if we will just pause at this moment, look at the clock, and 
try to realize that every time the minute hand passes a minute mark, 
another fire has broken out, and that these average nearly 1500 a day, 
we will begin to take the matter more seriously. 

Those who give their time to calculating these matters, tell us that the 
annual fire tax of our country is greater than the combined value of the 
production of all our gold mines, silver mines, copper mines and oil 
wells. Greater than the value of all the land and improvements in any 
one of these states, Maine, West Virginia, North Carolina, North 
Dakota, Alabama, Louisiana, or Montana. Fires consume nearly enough 
every year to completely build a Panama Canal. 

[his may not mean much to those who have not seen the Panama 
Canal, but it should be relatively easy to visualize Charles Whiting 
Baker’s description of the Street of Desolation. He says: 

“The buildings consumed, if placed on lots of sixty-five feet frontage, 
would line both sides of a street, extending from New York to Chicago. 
A person journeying along this street of desolation would pass in every 
thousand feet a ruin from which an injured person was taken. At 

three-quarters of -a mile in his journey, he would encounter the 
charred remains of a human being who had been burned to death. 

Our comparative fire record is far from reassuring and justifies the 
charge of the French diplomats against us. In the year 1913, which 
may be taken as a fair one for purposes of comparison because it was 
the year before the outbreak of the war, the average fire loss for each 
man, woman, and child in France, was 49 cents; in England, it was 33 
in Germany, 28 cents; in Austria, 25 cents; in Italy, 25 cents; in 
Switzerland, 1§ cents; in Holland, 11 cents; in the United States, $2.10. 


cents; 


15,000 BuRNED To DEATH 

More than 15,000 persons, 75 per cent of whom are women and 
children, are burned to death annually in the United States. Several 
times this number suffer painful injuries. Every twelve months, the 
United States tosses into the flames the interest upon $6,000,000,000 
worth of Liberty Bonds, in the form of property destruction which ex- 
ceeds $250,000,000 a year. ‘ 

The fire losses for 1918 mounted up to $350,000,000. The highest fire 
mark ever reached in the United States was in 1906, when we touched the 
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staggering total of $518,611,800. This was the year of the San Francisco 
earthquake and the resulting conflagrations. This cause, of course, was 
out of human reckoning, but aside from that, the total fire losses have 
increased in the United States much faster than they need to have done 
if widespread educational measures of prevention had been persistently 
pursued. 

Just what is the trouble? 
preventable? 

The greatest trouble of all comes from carelessness, ignorance, and 
stupidity. The culprit list prepared by the National Board of Fire Un- 
derwriters for 1918 is as follows: 


Who is to blame? Are any of these fires 


Exposure to fire $63,735,399 
Electricity 20,780,307 
Matches and smoking 16,453,502 
Defective flues and chimneys in the country. 11,985,782 
Sparks on roofs 6,703,037 
Petroleum and its products 6,471,119 
Open lights 3,902,624 
Ignition of hot grease 1,024,637 
Steam and hot water pipes 


t 354,828 
Prreworks and: fire crackerSsc cis. ccca.chac 279,391 


We would be much terrified and very indignant if an invading army 
should desolate a part of our land every year, but fires destroy more 
annually than such an army could do. And the worst of it all is that 
28.9 per cent of fire losses are found to be strictly preventable; 47.8 
per cent due to causes partly preventable; and 23.3 per cent to unknown 
causes which were probably also largely preventable. 

Someone has remarked, rather scathingly, that “The average man pro- 
vides a fire-proof safe for his valuable papers, but allows his family to 
take their chances in a tinder box.” 

In justice to the average man, let us say that he may think that his 
family will have some intelligence in the way of looking out for their 
own safety, but we must not take too much for granted, for house- 
keepers and householders are found to be surprisingly lax in this con- 
nection. In fact, when the different classes of those responsible for fires 
are segregated, statistics show that the householder is the worst criminal 
of all. Surely it is high time that we began to preach and to practise 
the Gospel of Care! 

We have had “Drives” for this, that, and the other, and we are real- 
izing the importance of bending the young twig at the right angle so 
that the tree may be properly inclined. Already educative measures 
have been started in schools, but everybody, everywhere, must be pre- 
pared to do his part to exercise intelligent watchfulness, and to insist 
that preventive laws be complied with strictly. 

There is no better place to begin our campaign of Prevention than 
right at home. By the time we have cleared up our own dooryards, we 
will set the fashion in our own community. The publicity of important 
facts which involve the public safety and welfare, should awaken public 
consciousness, to the end of voluntary Safety First measures on the part 
of everyone. 

HANDLING OF MATCHES 

In the first place, every member of the family should be instructed upon 

the proper handling and storage of matches. Older people are often very 
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careless. It is not at all unusual to see matches lying about on shelves, 
tables, and in cupboards loosely, or to observe those who have scratched 
a match tossing it into a nearby waste basket, into a cpal hod which 
contains waste paper, or out of an open window. 

Matches which are left lying about are dangerous. If one falls to 
the floor or is covered up with a pile of magazines or papers, we have a 
fire trap already set. That match may lie quietly for weeks or months 
before it is stepped upon and ignited; or nibbled by an investigating 
mouse, with the result that sufficient friction is developed to light it 
and set fire to fuzzy rolls of lint or scraps of paper; or heat may be 
devleoped in the pile of magazines sufficient to cause the match to 
smoulder. 

The danger of throwing a broken, unburned match head into a waste 
basket is equally great, and at the present time, when many matches are 
made of wood which splinters easily, we should have special thought of 
the possibility. Such match heads should be put into the fire or into a 
fire-proof receptacle. 

Matches which have been burned should never be thrown into a waste 
basket for several reasons. The blackened outside often conceals a spark 
of fire on the inside, and if such a burned match is protected from 
draughts by the snug side walls of the basket, a nice little fire is kindled 
in the course of time. It may be in the night when no one is around 
and the conflagration has an excellent chance to get well started before 
it is discovered. 

Still another danger exists in the form of the “unburned match.” It 
is this: it may light, flare up, and go out, only part of the phosphorescent 
material being consumed. An examination through the magnifying glass 
will reveal many burned matches with enough inflammable material left 
upon them to start a fire. If such a match is adjacent to pieces of car- 
bon paper or paper with certain kinds of chemical ink upon it, you have 
the stage set for a mysterious fire for which no one can account. 

A certain kind of parafine matches possesses the peculiar quality of 
permitting its substance to be utterly consumed within, while still leaving 
the outside apparently intact. Such matches are singularly dangerous be- 
cause they are likely to have fire the whole length of them. Matches are 
convenient but dangerous. Those which have the first endorsement of 
the Fire Underwriters of the strike-anywhere kind have a black bulb 
surrounding the white head. However, the strike-on-the-box kind of 
the “Safety” matches, are considered by them as less dangerous, be- 
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cause, these can be ignited only when rubbed upon a surface of phos- 
phorous paint. Matches should never be carried loose in the pocket. 

Matches tossed from a window are likely to find a resting place amo: 
dry leaves, among bits of wood or shavings, or on the top of an awn 
A patient sitting in a dental chair with head tipped“back and only abi 
to look at the uppor portion of a building across the way, saw a burnii 
match tossed out of a high-up window. It was a warm day in summe: 
when the awning was very dry, and in less than five minutes, the clot) 
surface was in flames. The rooms necessary. to pass through to get io 
this awning, were locked, and the fire had gained quite a headway befor 
it was put out. Grown-ups are by no means guiltless in their handli 
of matches, cigarette and cigar stubs. 

No chances should be taken about leaving matches where little childrea 
can get at them. A baby little more than a year old, and thought to 
safely asleep in its crib, was fearfully burned. The little one awoke in 
a happy frame of mind and cooed contentedly for a few minutes, then 
sat up, reached through the bars of the crib, grasped the white cover 
of the little table near at hand, and pulled it toward him. Part of the 
things on that table fell to the floor, and some of them tumbled into lis 
crib. For the first time in his life, he got hold of matches, and when his 
screams brought his mother, she found him enveloped in a sheet of flanie. 
His life was saved by dint of the most strenuous effort, but he is horri!ly 
scarred for life. 

Almost every spring when the little children get out to play, in the 
unhampered freedom from wraps and rubbers, we have reports of many 
fire accidents. Perhaps the children rake up the dry leaves in the yard 
and build a bonfire; or one of them is gay in a fringed Indian suit which 
excites the admiration of his companions. It is so easy for the child to 
get near enough to the leaping flames that clothing or dangling fringe 
is ignited. Many deaths have resulted in this manner, and many build- 
ings have been burned from bonfires over-near to them or which were 
not closely watched. 

Teach children to respect fire and a match which will make fire, and 
to handle them with caution. The bulk of the match supply should be kept 
in a metal box or can with a tight fitting cover. There should also be 
definite provision for the limited supply in daily use, and a fire-proof 
receptacle for burned matches. 

|A further installment of this article will appear in the Fire and 
Casualty section of THE SPECTATOR July 21.]| 

















Itinerant Knife Grinders 
By W. O. LINCOLN 


Time was when we boys could hardly dis- 
tinguish between the tinkle of the hokey-pokey 
ice cream bell and clamor of the umbrella-to- 
mend alarm. The Board of Health sounded 
the knell of the hokey-pokey man and time and 
progress motorized or gasolinized the itinerant 
scissors grinder and umbrella-to-mend_ busi- 
ness. 

The bent figure carrying a grind stone on his 
back and constantly ringing a cow-bell has been 
replaced by the motor wagon in which we find 
a prosperous looking individual bending over 
a grind stone or an emery wheel, driven by a 
small gasoline engine. The whole outfit presents 
a compact, practical and economical method of 
transporting efficient service to butchers, leather 
and clothing cutters and housewives. There 
is also the copy-cat type which resembles the 
old man-toted and man-operated grinder, with 
the difference that in place of the foot treadle 
a single cylinder cycle type of gasoline engin 
is used to turn the wheel. 
line is in a one or two quart can which feeds 
the engine by gravity. There is little stability 
to this type as the carbureter is constant! 
flooded. Of the two, the equipment on wheel 
in a body specially built for the purpose, is tl 
The chief hazard, of course, is the gaso- 


The supply of gaso- 


safer. 





line engine, and occasionally there is found a 
supply of 
should be disposed of when used. 

The — small 
wheel may be stored in a regular push cart 


small extra gasoline. Oily rags 


man-toted gasoline-propelled 


storage place, and adds a gasoline hazard there- 


to, in addition to the “banjo torches” which 


vendors usually use. 


Hotel Fires 


Apropos of the recent fire in a New York hotel, 
where, fortunately, fire drills had prepared employees 
for emergency, it is interesting to note what is said 
in ‘Fire Insurance Inspection and Underwriting,” by 
C. C. Dominge and W. O. Lincoln (published by The 
Spectator Company), upon the subject of hotels, which 
is as follows: 


Hotels, especially of the better class, are consid- 
ered good risks. This is due mainly to the superior 
management and careful scrutiny given by al] in 
charge, day and night. As a general rule, the construc- 
tion of the non-freproof hotel is not so good on 
account of the large well-holes, furred walls and poorly 
protected floor openings. ‘They are inspected regularly 
by city departments on account of the lives at stake, 
and the fire-fighting equipment is usually in good 
order. Fires have been caused by chefs pouring grease 
on top of ranges for the purpose of hastening cooking 
by getting top of range red hot. One of the ‘‘most 
common” causes attributed to fire in the above class of 
risks is the ignition of greasy vapors in the vent pipe 
of the kitchen hoods, caused by flash fires on the coal 
or gas ranges, broilers or griddles. These vent pipes 
in many cases are of very light material (entirely in- 
adequate to withstand grease fires) and are sometimes 
soldered at the joints. The vent pipes or flues should 
be constructed no .less substantially than the brick 
flues or heavy iron stacks of steam boilers. 

Some boards of fire underwriters are now requiring 
all vent hoods to be equipped with a steam jet con- 
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Last Meeting of Season For Eastern Union 

The Eastern Union held its final spring meet- 
ing at the Railroad Club in New York, last 
week. Reports from all the committees were 
received. The next meeting will be held at the 
[Equinox House, Manchester, Vermont, in Sep- 
teinber, 


—So many burglaries have been reported from 


Des Moines school buildings the past year that the 


school board has decided to take out burglary 
ance. There are about sixty school buildings in the 
city. Insurance will be carried only on those which 


have in the past proved tempting to thieves. 


—One of the largest insurance deals made it 
Arkansas was consummated last week by the Board of 
Control, who renewed fire, tornado and steam boiler 
insurance on State institutions under its contro! to 
the amount of $1,092,000. Contrary to the custom 
in former years, the policies were all placed with local 
insurance firms, 








nection (34-inch to l-inch piping) with an ordinary 
hand valve close by to be turned on should a 
occur in the vent. In some breweries the stear 
connected to the malt mill and the elevator leg is made 
automatic in the following manner: 

_Have the steam pipe connected (with steam t 
direct to a safety valve arranged to be normally open 
by means of a counterweight, Fasten a twine to cud 
of lever holding counterweight, over a_ loop 
weight attached to keep safety valve closed; then in 
sert twine in and across vent Aue and fasten to t 
side wall. In the event of a fire in. the flu 1¢ 
twine would burn and automatically release the st 
the operation being similar to that now used in : 
malt mills. 


ann! 
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INSURANCE STOCK QUOTATIONS 
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The table below was corrected for THE Spectator by the firm of Noble 
& Corwin, New York, who make a specialty of this class of securities. .Etna_ Insurance Company 


New York and Hartford Casualty and Surety Stocks 


Capital 
(000 Omitted) Bid 


‘Etna Casualty and Surety......... 2,000 390 
Ste INO 5s vie 0. eacers-o 6. vie cones arctan 5,000 475 
AGIORICANK, SCORN oi ccc. 0i6: 0:0 eke dole wns *5,000 64 
Bond and Mortgage Guar.......... 5,000 200 
Fidelity and Casualty ............. 2,000 370 
Great Eastern Casualty........... 350 100 
Hartford Steam. Boiler. .........6 1,000 290 
Home ate 186. €O.c «6 vscc-0a e's eens 600 180 
Lawyers Mortgage: 6.6 cccceccssas 6,000 115 
Lawyers Title and Trust........... 4,000 105 
Lawyers Westchester M. and T.... 400 80 
Metropolitan Casualty ............ 200 Bens 
Nationale MORUEOED © 65 sie parece 6caibes 5,000 170 
New Amsterdam Casualty......... 71,250 20 
New Wore Piste GAs... 5. iieic cscs *300 ate 
New York Title and Mortgage..... 3,000 109 
Preferred Accident: 6.6 si 6056 3s ccsie< 700 490) 
litle Guar. aad Rruct. . cc. 66526 6,000 295 
TYAUGIGEN) ioe he ewckins we ereees 6,000 500 
United States Casualty............ 500 150 
United States Title Guaranty....... 625 70 
Westchester Title and M.......... 500 150 





* Par $50. + Par $25. +t New stock. A, 2 per cent extra December 31, 1919. 
B, 1 per cent extra January 1, 1919. F, 1 per cent extra January 2, 1920. C, 
5 per cent extra February 9, 1916. R, 1 per cent extra July 1, 1920. 

All the above stocks have a par value of $100 except as otherwise noted. 





New York and Hartford Fire Insurance Stocks 


Capital June 22, 1921. 

(000 Omitted) Bid Asked Dividend Rate 
ice Company......... 5,000 420 435 24 Q) 
Ameticds AMAR. v<.66sccce aces as 1,000 275 290 16 Q&J 15 
Assurance Company of America.... 200 95 Pree 72 Den 
3ankers and Shippers............ 1,000 185 i pe ee eee 
City Of New Wothke... . <4 0dens: 1,000 170 185 10 J&] 
Asked Dividend Rate CRONIN oo ood ao ss 06m od nlecortae 710,000 61 63 20 J&J 7 
: 12 QJ Commonwealtle. 6:56.05 wcccwccencses 5,000 300 325 2407 
peo ’ PIGGHECE ROMER: i. Sviediccnwewccwcnncs 2,500 490 » 5605 10 Qi 
- 10 ors es, EANBHE ek 5 hoo) ofncrh aco ow eae curs +1,000 75 80 20 M&S 
a a ary ONE arse le annenncaesces t1,000 45 50 20 J&] 
390 $4 OF Globe and Rutgers.......00-000.-. 700 1,200 Pree 30 J&) 

125 3 Le oO) errr 10,000 238 242 240 
300 10 Q) Hanover .....cccecsccccsecccececs *1,000 85 95 A 60 QJ 31 
195 12 QO] ISOMER COING, a oa canucenianes cues 4,000 ses 550 16 QJ 
130 10 Q] iO nce come ee eee prec 6,000 £328 $32 30 O] 
113 ’ Merchants Fire, common........... 300 475 525 25 J J 
100 4J&y Merchants Fire, preferred......... 100 100 110 7 OF 
140 10 J&J National Liberty ..............-4- *1,000 175 185 C 20 J&I 
175 19 re) Natignal “Pie cvscs0c ce octane ces 2,090 390 400 20 Q 
30 12% eT OSE OEE COL EOE Cee Pet *1,000 125 130 D 20 J&I 
100 20 raf WOMMENGSOR (oo 5c occa wdew osecewsus 72,000 35 45 10 A&O 
11° F&OJ Northern ........cecesccccccccees 500 102 xa 7 J&J 
510 B24 Mx MEME a sehicc wicscendecadoadasedes 7400 45 60 10 J&I 
aie J 20 OM WE oa yeea cnvancasoudaahe wes 3,000 415 440) 24 O&J 
510 16 O} SURG PING ecaciwecacwcderrnenas *500 80 Cc, i.e 
160 C1007 Stuyvesant .........2--eceeeseees 700 50 75 6 J&J 
80 6 J&D 15 Uisiatt UNNOR occ ao essed id Caenneet 1,400 45 50 £ &A 
160 10 J&J Westchester Sia Cae aban aie ait Rake 6 ena 34 37 20 OF 





* Par $50. * Par $25. 





Par $10. { Par $20. A, 9 per cent January 31; 10 


per cent April 30; 12 per cent July 31; 15 per cent September 30, 1918. C, 2% 
per cent extra January, 1920. 
cent extra February and August; 1 per cent extra May and November. 

All the above stocks have a par value of $100 except as otherwise noted. 


D, 5 per cent extra January, 1919. E, 1% per 








Seeks Lower Fire Rates in New Jersey 

\fter several unsuccessful attempts to inter- 
est New Jersey State officials in the alleged 
high insurance rates being charged his fellow 
townsmen, former Councilman A. O. Weisen- 
herg of West Hoboken has appealed to Gov- 
ernor Edward I. Edwards for an investigation 
into the matter. In a letter to the former off- 
cial, Harry Foley, secretary to the Governor, 
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68th ANNUAL STATEMENT 
JAN. Ist, 1921 


Capital........ $1,000,000.00 
Assets......... ¢,482,209.76 
Liabilities...... 4,868,117.15 


Net Surplus to 
Policyholders. 2,614,092.61 





Fire, Marine, Windstorm, Automobile, 
Sprinkler Leakage, Riot, and 
Explosion Insurance 





New York State 
F. F. Buell, S. A., Troy 
E. J. Parmelee, S. A., Syracuse 
H. H. Porter, Watertown, N. Y. 


New England 
Geo. Shaw, S. A.,116 Milk St., Boston 
H. H. Landon, 116 Milk St., Boston, Mass. 


Middle Dept. 
E. A. Morrell, S. A.,205 Walnut Place, Phila. 


N. Y. Sub’n and Northern N. J. 
Jas. J. Garland, 514 Eighth Avenue, Brooklyn 











stated that the chief ¢xecutive would give the 
matter his consideration next week. 

Dr. Wiesenberg, when a member of the 
Board of Council, made an attempt to have the 
insurance rates in the town lowered, as he 
claimed they are exorbitant, but without re- 
sult. Last week he sent the following letter 
to the Governor: 

“Permit me to bring to your attention the 
matter of insurance rates as they prevail in 
certain parts of our State, and which should 
be given your earnest attention, with a view of 
correcting conditions at the next session of the 
Legislature. 

“Last year, while | was a member of the 
Town Council of West Hoboken, I caused a 
communication to be forwarded to the Com- 
missioner of Banking and Insurance regarding 
a reduction of fire insurance rates. The an- 
swer received from him was indefinite and un- 
satisfactory. 

“When it is considered that the town of West 
Hoboken paid nearly $300,0co0 last year for fire 
insurance protection and the average loss dur- 
ing the past twenty years was only $25,000, it 
seems to me that the rates are excessive and 
unjust to the taxpayers and merchants of our 
town. 

“You are probably aware that in New York 
State there is now an investigation by the 
Lockwood committee, and while the committee 
has not finished its work, they have exposed the 
methods of the companies and have shown that 
the insurance rates were grossly excessive and 
entirely out of proportion to the profits earned 
by the companies. 

“T would suggest that your honor use your 
good offices in aiding legislation to correct the 
conditions in our State regarding fire insurance 
rates, and help protect our taxpayers and 
merchants from the heavy burden imposed upon 
them.” 


W. P. Smith, special agent for the farm de- 
partment of the Great American in Illinois, has 
resigned to accept a similar position with the 
farm department of the Springfield. 
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Will Meet in French Lick Springs 
It has been announced that the Health and 
Accident Underwriters conference will meet in 
French Lick Springs, Ind., August 29, 30, 31. 
The French Lick Springs Hotel has arranged 
for ample accommodation and will provide 
amusement for both ladies and gentlemen. 





—The Iowa Manufacturers. Waterloo, Ia., will in- 
crease its capital to $500.000. It will write all forms 
of auto insurance except personal injury. 





The Liberty Fire 


Insurance Co. 
Statement, Dec. 31, 1920 


Total Liabilities $491,607.98 
Capital Stock.. 200,000.00 
Net Surplus... 244,784.97 





Total Assets... $936,392.95 


LINES WRITTEN 
Fire, Lightning, Tornado, Rent, 
Use and Occupancy 


Automobile Fire Floater 
Riot and Civil Commotion 


The Surplus will be further in- 
creased from time to time as 
business warrants. 


Home Office 


TITLE GUARANTY BLDG. 
ST. LOUIS, MISSOURI 
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WRITE TOURIST FLOATER BUSINESS 


How Agents May Increase Their Business Now That Traveling Season*Has 
Begun 


TWO FORMS OF COVERAGE OFFERED 


Policy Can Be Carried All Year Around—Covers Golf Outfit at Club 


By. I. e. 


HOoLLeERITH 


General Agent, North British and Mercantile Insurance Company 


All the world loves to travel, and of all the 
people, Americans make use of this pleasant 
practice as much if not more than any other 
nation. 

With the beginning of the cold weather in 
the late fall a steady stream of tourists starts 
from the north to the winter resorts in Florida; 
others to the numerous places along the Gulf 
of Mexico or Southern California. Several 
steamboat lines, operating magnificent boats to 
the countries around the Caribbean Sea, as well 
as through South America, do a large tourist 
business. 

As the spring months come along, this flood 
of travelers again starts north. The summer 
months bring the “call of the wild” from the 
north as well as the seashores and the national 
parks throughout the Great West. Conditions 
in Europe are improving, and with less pass- 
port restrictions foreign travel will reach larger 
proportions than ever. 

The majority of these thousands of travelers 
carry with them considerable baggage con- 
taining all sorts of personal effects, toilet ar- 
ticles, cameras, sporting goods and valuable 
furs and jewelry. From the time the baggage 
leaves the home it is exposed to the numerous 
hazards of traveling. Fires occur in railway 
depots, on trains, in hotels and boarding houses. 
There is always danger of loss or damage 
caused by railroad wrecks, or by collision and 
upset of baggage on delivery trucks. About 
every so often a marine disaster occurs with 
the inevitable loss of all baggage. In addition 
to these hazards and risks, the thief is always 
about, and it seems right now more than ever 
before. Nothing will so mar the pleasure of 
travel as the continual werry about the bag- 
gage. To relieve the travelers of financial loss, 
as well as annoying delays, tourist baggage in- 
surance provides the necessary cover. 

As a general rule, companies issue two 
forms of contract—Form A, known as the 
Limited Form, and Form B, known as the 
Broad or Pilferage Form. The following is 
the wording of the cover of the usual tourist 
floater policies: 


FORM “A”’—(LIMITED COVER) 
TERRITORIAL LIMITS 
(1) Covering only within the limits of Continental 
United States (including Alaska), Canada, United 
Kingdom of Great Britain and Ireland, as hereinafter 
provided. 
PROPERTY COVERED 


(2) On baggage and/or personal effects (excluding 
freight shipments) being the property of the Insured 
or any member of the Insured’s family, or servant ac 


companying the Insured or his family, against any and 
all risks and perils of fire, theft, lightning, navigation 
and transportation, only while in transit by, or in the 
custody of, any railroad, express, transfer and/or 





transportation company, and/or of any steamship, 
steamboat or craft while navigating the coastwise and 
inland waters, and against loss or damage by fire or 
lightning, while in any building except as hereinafter 
provided. : 

(3) This Policy also covers property insured against 
loss by fire while accompanying the Insured on any 
automobile or motorcycle outside of the regular garage 
of the Insured. 

(4) This Policy also covers against loss caused by 
stranding, sinking, burning or collision of yacht on 
which the Insured may be as a guest at the time of the 
accident. 

(5) This Policy also insures against loss by theft 
of entire Trunks, Valises or other Receptacles of 
Travel from rooms occupied by Insured, or when 
checked, in any Hotel, Boarding House, or Railroad 
Terminal, provided that the local police authorities are 
notified immediately on discovery of loss. 


Tus Poticy Dors NOT Insure 


(6) Against loss in the residence of the Insured, 
or on property specifically insured, or in storage, or 
in theatre and other places of public amusement. 

(7) Against loss of accounts, bills, currency, deeds, 
evidences of debt, money, notes or securities under 
any circumstances. 

(8) Against loss by theft of jewelry or similar 
valuables, or loss by theft of hand baggage in custody 
of insured or cars, steamships or other carriers, not- 
withstanding any wording berein to the contrary. 

(9) Against loss from breakage unless caused by 
fire, lightning, collision or derailment of the convey- 
ance, while on land, or unless caused by the vessel, 
craft or lighter being stranded, sunk, burned or in 
collision while waterborne. ; 

(10) Against any loss by delay, inherent defect 
of the property, improper or insufficient packing or 
address. ; 

(11) Against loss or damage arising from riot, 
civil commotion, capture, seizure, or detention, or 
from any attempt thereat or the consequences thereof, 
or the direct or remote consequences of any hostilities 
arising from thee acts of a Government, people or 
persons whatsoever (ordinary piracy excepted) 
whether on account of any illicit or prohibited trade, 
or any trade in articles contraband of war, or the 
violation of any port regulation or otherwise. Also 
free from loss or damage resulting from measures or 
operations incident to war, whether before or after 
the declaration thereof. 


FORM “B’—(PILFERAGE COVER) 
Property INSURED 

(1) On personal effects as follows: Wearing ap- 
parel, bedding, linens, plate and plated ware, printed 
books and music, photographs and their frames, muscial 
and scientific instruments, photographic apparatus and 
supplies, toys and games, sportsmen’s implements, 
toilet articles, baby carriages, canes, parasols, um 
brellas, clocks, watches, jewelry, trunks, suit cases, 
bags and other receptacles of travel; the property of 
the insured or any member of the insured’s house- 
hold excluding employees, boarders and guests. 


Property Not CoverepD 

3ut this policy shall not cover household furniture, 
conveyances and their appurtenances, salesmen’s sam- 
ples, merchandise for sale or exhibition, theatrical 
wardrobe, theatrical properties and appurtenances, ac- 
counts, bills, currency, deeds, evidences of debt. 
moneys, notes, securities, or any property specifically 
or otherwise insured. 
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TERRITORIAL LIMITS 


(2) This policy covers wherever the property may 
be within and /or in transit between the Continenta’ 
United States (including Alaska), Canada, United 
Kingdom of Great Britain and Ireland, except in th: 
permanent residence of the insured, or in storage, o1 
in any place where the insured or any member of th: 
insured’s household customarily keeps an automobil« 


(Pertts InsurepD AGAINST) 


(3) Against any and all risks and perils (exceji 
as hereinafter provided), of fire, lightning, cyclon 
tornado, flood (meaning rising waters), navigatio: 
and transportation; theft, pilferage, and larceny, pr 
viding the insured shall promptly notify the loca! 
police authorities on discovery of loss; but this polic) 
does not cover against theft, pilferage or larceny oj 
furs, musical and scientific instruments, jewelry, plat 
and plated ware, clocks, watches or similar valuables 
for an amount exceeding: 


Twenty-five per cent of the amount of this policy 
if written for $1000 or less. 

Thirty per cent of the amount of this policy if 
written for more than $1000. 

Thirty-five per cent of the amount of this policy 
written for more than $2000, 

Forty per cent of the amount of this plicy if writ- 
ten for more than $3000. 

Fifty per cent of the amount of this policy if writ- 
ten for more than $4000. 

Sixty-two and one-half per cent of the amount 
this policy if written for more than $5000. 

Seventy-five per cent of the amount of this polic 
if written for more than $10,000. 


Tuis Poticy Dots Nor INnsurRE 

(4) Against loss, by theft, pilferage or larceny of, 
robes, coats, hats, caps, gloves, leggins, boots, goggles, 
chauffeur’s livery or automobile accessories while in 
or on an automobile, or while in any garage or, in any 
other building used for the housing of automobiles, 
except while in custody of common carrier under 
check or receipt. 

(5) Against loss from breakage unless caused by 
fire, lightning, collision or derailment of the convey- 
ance while on land, or unless caused by the vessel, 
craft or lighter being stranded, sunk, burned or in 
collision while waterborne. 

(6) Against loss by delay, inherent defect of the 
property, improper or insufficient packing or address. 

(7) Against loss or damage arising from riot, civil 
commotion, capture, seizure, or detention, or from 
any attempt thereat or the consequences thereof, or 
the direct or remote consequences of any hostilities, 
arising from the acts of any Government, people or 
persons whatsoever (ordinary piracy excepted), 
whether on account of any illicit or prohibited trade, 
or any trade in articles contraband of war, or the 
violation of any port regulation or otherwise. Also 
frees from loss or damage resulting from measures or 
operations incident to war, whether before or after 
the declaration thereof. 

EXTENSION OF TERRITORIAL LIMITS 

Territorial limits of these policies can be extended 
by the use of the following endorsements: 

EnporsEMENT No. 1 RestrictTeD WorLD WIDE 

In consideration of fifty per cent additional rate 
this policy is extended to cover the personal effects 
of the insured in any of the following countries: 


Bahama Islands Jamaica 


Belgium Japan 
Bermuda Nassau 
Cuba Norway 
Denmark Porto Rico 
France Sweden 
Hawaii Virgin Islands 
Holland 
All other conditions of the policy to remain un 
changed. 
ENDORSEMENT No. 2 Futt Worip WIDE 


In consideration of 100 per cent additional rate this 
policy is extended to cover the personal effects of the 
insured in all countries of the world. 

All other conditions of the policy to remain un- 
changed. 

The broad and complete cover of these forms 
is quite often not completely realized at (first 


glance. A good many people are under the 
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impression that tourist floater policies are of 
alue only when the insured or any member 
of his family is actually away from home. 
Such, however, is not the case. Primarily the 
intent of these policies is to cover the personal 
ffects of the traveler, but these policies are of 
creat value while the insured is at home, for 
the cover is so broad that it protects the in- 
sured’s golfing outfit at the country club—the 
family wash at the laundry, as well as cloth- 
ing while away from home at tailor shops or 
cleaning establishments. 

In view of this broad cover, a large number 
f tourist policies are now being carried the 
vhole year round, especially in these days of 
frequent automobile trips and week-end parties. 
Right now is the beginning of the great Amer- 
ican annual vacation season, which gives 
agents an opportunity to make strenuous ef- 
forts to place tourist floater policies, which, in 
a large measure, will help to maintain the 
agencies’ premium income. 


Tourist BAGGAGE DATA 


Below is a tabulation showing the total premiums 
received and losses, with loss ratio, on tourists’ bag- 
gage insurance in 1920, of the respective fire and 
marine insurance companies reporting to the New 
York Insurance Department: : 

Ratio of 











Losses 
Net Net to Pre- 
Name and Location Premiums Losses miums, 
of Company Received Incurred % 
feina, Hartiord <..6.ss6 $8,978 $2,000 22.3 
Agricultural, Watertown 14,913 26,828 179.9 
\lliance, Philadelphia.. 8,675 7,700 88.8 
Alliance, London....... 8,106 3,607 44.5 
\merican Alliance, N.Y. 344 15 4,3 
American Eagle, N. Y.. re Te ede 
Am. & For. Marine, N.Y. 178 306 171.9 
Automobile, Hartford... 126,694 78,013 61.6 
foston,, Boston)... 0:..:<< 13,171 3,124 99.7 
British & For., Liverpool 178 806 171.9 
Columbia, Jersey .City... 1,832 579 31.6 
Commercial Union, Lon. CS.) MPAs oy Ay 
Commercial Union, N.Y. BOG” « \ Sesieas ne 
Connecticut, Hartford... 540 453 83.9 
Continental, New York. 1a Skee Pre 
Federal, Jersey City.... 8,106 3,607 44.5 
lidelity-Phenix, N. Y.. 10,836 816 7.5 
Fire Association, Phila.. 12,495 35,463 283.9 
Firemans Fd., San Fran. , 2,014 1,000 49.7 
Franklin, Philadelphia... 1,085 335 30.9 
Globe & Rutgers, N. Y. 142,270 102,679 72.1 
Globe Nat’l, Sioux City. 1 —1 Rory 
Great American, N. Y.. 41,605 28,898 69.4 
Hartford, Hartford ..... 28,471 9,650 33.9 
Home, New York...... 28,632 12,386 43.2 
Indemnity, London .... 20,734 39,403 190.19 
Ins. Co. of N. A., Phila. 218,630 87,452 40.0 
Liv. & Lon. & Globe, 

Lives poet: :Aiv.c os.s0 ness 72,942 46,618 63.9 
london, London ...... 8,000 3,067 38.3 
Lon. & Lancashire, Lon. SC err oats 
London & Scottish, Lon. 9,569 15,909 166.2 
Marine, London ....... 4,106 3,607 87.8 
Mass. F. & M., Boston. 387 2,526 652.8 
Milwaukee Mechs., Mil- 

WATER ore cccpeir eee sree 10,709 21,822 203.9 
National, Hartford ..... 2,694 2,126 78.9 
National Liberty, N. Y. 2,532 1,787 70.6 
Newark, Newark ...... 563 10 1.7 
Niagara, New York..... 1,417. 347 24.5 
Norwich Union Fire, 

NGPWiGhy Galeces 6s o> 634 88 13.9 
Ocean. Liverpool ...... 76 131 172.4 
Old Colony, Boston.... 1,426 571 40.0 
Orient, Hartford ...... 1,132 1,442 127.4 
Palatine, London ...... 968 40 4.1 
Phenix, Hartford ..... 3,077 1,525 49.6 
Pheenix, London ...... 1,684 1,195 71.0 
Providence Washington, 

PYOvINeHER css oi eo 4,148 4,288 103. 
Queen, New York...... 7,420 1,529 20.6 
Reliance. Liverpool .... 76 i381 172.4 
Royal, Liverpool ...... 30,118 18,819 32. 
Royal Exch., London... 19,115 39,408 
Sea. Liverpool ........ 8,106 3,607 
Springfield F. and M., 

SPrin@field ....00.00-0%: 11,463 6,038 52.7 
St. Paul F. and M., St. 

PAUED «oS aie Bard etree 22,726 11,548 50.8 
Standard, Liverpool.... wee eteaes 
Star. New York ....... 5,832 3,262 55.9 
POkio,. “BOwIO! sods v s0's:08 20,553 39,402 191.7 
Uni LORGOns (655350. OR oe sSee aie 
Union. Liverpool ...... UAGO -  Savges peor 
United States, New York 8,364 4,549 54.4 
us Lloyds, NW: ¥...; 83.77 118,208 142.6 

Totals. (1990)....... $1,071,280 $798,214 74.5 
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REAL PROTECTION 


Tourist Baggage Insurance Filling 
Actual Need 


DISTINCT FROM OTHER FORMS 


Designed to Protect Personal Effects While 
Away from Home 


By W. C. HERBERT 
Manager, Marine Department, Home Insurance 
Company, and Franklin Fire Insurance 
Company 

This attractive and yet not well-known form 
of insurance deserves to be presented to agents 
in order that they may hive a better under- 
standing of the coverage. At this time of the 
year we are thinking of vacations or a trip 
somewhere for a short time. Many take all 
the best seasonable clothes they have and do not 
give the slightest thought to what may happen 
to them. Train wrecks occur, a passenger 
steamer sinks or the hotel or boarding house 
burns down. Then, again, your trunk may be 
stolen. 

Tourists’ baggage insurance is a distinct and 
different form of insurance. It is intended 
more as a personal matter in that it covers 
your personal property, wearing apparel and 
such other articles as one would ordinarily 
take on a vacation or pleasure trip. It is sur- 
prising how much money is actually invested 
in one’s outfit when away. You at least have a 
suit case, and the majority of folks a trunk, 
and from there the amount invested increases 
at an astonishing rate. Tourists’ baggage in- 
surance covers from the time your trunk leaves 
your own home until you return, but does not 
cover anything which is stored. The form is 
short and very clear, and with only a few rea- 
sonable restrictions, and anyone can understand 
it at a glance. 

Most companies issue two forms of tourists’ 
baggage insurance. One called Form “A” cov- 
ers the United States and Canada at the rate of 
I per cent. This covers the usual marine and 
transportation perils and theft of the entire 
trunk or shipping package as defined in the 
policy; minimum premium, $2. 

Form “B,”’ commonly called “a theft and 
pilferage” policy, is much broader in its scope 
and covers all the perils referred to in Form 
“A.” and in addition theft and pilferage. This 
latter coverage, as respects certain articles, is 
based on a definite percentage of the amount 
insured in the policy; minimum premium, $5. 


Covers CLoTHES AT TATLOR’S 

Both forms of policy cover, in addition, your 
clothes while at the tailor’s shop and your 
wife’s at the dressmaker’s, as well as your 
linen at the laundry. Also personal effects 
while at your golf or country club. In other 
words, this tourist contract is designed to pro- 
tect your personal effects when they are away 
from your home, and you always insure them 
there, at least against fire. 

So many things can he said or reasons ad- 
vanced why people should carry this special 
form of protection that if the subject is in- 
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telligently presented to them'they will buy .t. 
The writer well remembers a sorry experience 
several hundred people had a short time ago. 
A large hotel in the mountains burned down 


at one o'clock in the morning. It was toward 
the close of the summer season and the regatta 
ball was at its height. Most of the guests were 
dancing or looking on and generally enjoying 
themselves. The main floor on the grade was 
filled, the porches crowded, and very few had 
retired. Suddenly the cry of fire was raised. 
The building being of frame construction, with 
slight fire protection, burned rapidly. Only two 
guests were able to reach their rooms, gather 
a few articles in a blanket and escape. Result— 
hundreds of people a few moments before ap- 
parently as happy as they could possibly be, 
suddenly found they had lost everything except 
their evening clothes. There were many amus- 
ing incidents connected with this disaster. One 
young man rowed around the lake next morn- 
ing in his evening clothes in broad daylight. 
For two days the guests were journeying six 
miles to the railroad station in all kinds of 
clothes borrowed from the mountain residents. 
Investigation revealed the fact that the vaca- 
tionists were not insured. Never even heard of 
tourists’ baggage insurance. 

Mention might be made of a steamer sud- 
denly in collision, the passengers all rescued 
without their baggage. 

Trunks properly checked to destination and 
never delivered and similar distressing and 
costly incidents occur. 

Brokers and agents have said they could not 





‘Superior Service Satisfies’’ 


SUPERIOR 
FIRE INSURANCE 
CO. 


PITTSBURGH 
Incorporated 1871 


A. H. TRIMBLE, President 


EDWARD HEER, 
Vice-President and Secretary 


Why not make room in your 
agency for a conservatively- 
managed, medium-sized 
American Company whose in- 
demnity, treatment of agents 
and assured, will bear in- 
spection for half a century? 


Capital.......... $ 600,000 


Surplus to Policy 
Holders....... 1,185,341 


} | age ea gules 3,067,549 
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Emil Johnson, Secty. 


N. Blackstock, Pres. 


COMPLETE COVERAGE 
Automobile 
Insurance 


3uternational Jndemnitp Sa. 
Home Office: Los Angeles 




















C. E. Clarke, Presiden: J. R. Anthony, Jr., Secretary 
CAPITAL STOCK, $206,700.00 ¢ 


PENINSULAR CASUALTY COMPANY 


General Offices: St. James Building, Jacksenville, Fie. 
Accident and Health Insurance Commercial and ladustrial 











WANTED 

Producers who desire the best monthly premium Health and Acoldent 
Policies on the market. Excellent contracts. First-class Company. Ne 
Experiments, chance tor promotion. 
FEDERAL CASUALTY COMPANY -« « = DETROIT, MICHIGAN 

POLICY WITH FUNERAL BENEFIT 
Sold by—DETROIT CASUALTY COMPANY «- = DETROIT, MICH. 
(Same Management as Federal Casualty Company.) 


EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 
Inspector or Adjuster is 


LOTR 

[~ 

eH : ELIGIBLE 
Qn TO THE 


lowa State Traveling Men’s Association 


“Oldest and Best’’ 





Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 


Insurance to November Ist, 1921, for $2.00 
Write tor Application Blank 
H. E.REX, Sec’y-Treas DES MOINES, IOWA 




















Cc. A. PALMER, Prest. W. A. ELDRIDGE, Secretary 
S. D. ANDRUS, Vice-Prest. and Managing Underwriter 


The Inter-State Fire Insurance Co. 


OF DETROIT, MICHIGAN 
406-412 DIME BANK BUILDING 


ABSETS 0.000 sccncccccacscccccecscccsceccccoccsececs $530,140.65 
LIABILITIES, INCLUDING CAPITAL............... 469,022.68 
NET, SURPLUS. .......2.0cccccccccccccccccccceves $61,117.97 
SURPLUS TO POLICYHOLDERSG...............--++ $320,267.97 
AGENTS WANTED IN MICHIGAN, OHIO, INDIANA AND ILLINOIS 
—— 














QUALITY INSURANCE—CHARACTER SALESMEN 
Wanted — Specialty Salesmen — Wanted 


Any Sure Enough Salesman, who has the proper Intestinal 


Equipment, whois ‘Four Square” and willing towork;can make 
not less than $20,000.00 per year helping us to continue the 
breaking of all Life Insurance records. 


Great Opportunity for the men who can qualify! ! 

From May,1919, to May,1920, Twelve Months—One Year 
we wrote Ten Millions Life Insurance. How? Let us tell you. 
We have the plan; we furnish the leads 

If you can qualify, write or wire 


THE LIBERTY LIFE INSURANCE COMPANY OF KANSAS 
opeka, Kausas. 

















QUALITY INSURANCE For Preferred Risks 


Our new accident policy—the 
35th ANNIVERSARY 


gives all the usual coverage demanded by live salesmen (and buyers) and, 
in addition. has a new liberal and strong selling inducement in its provision of 
DOUBLE DEATH BENEFIT for accidents occurring while riding ta 
PRIVATE or PUBLIC AUTOMOBILES 
20 per cent. of all accidents reported are Auto Accidents 


and no class of risk is more exposed to this hazard, through constant use, 
than the Preferred risk. They will want this policy. 


THE PREFERRED ACCIDENT INSURANCE CO. 
KIMBALL C. ATWOOD, President, 80 Maiden Lane, New York 














Great American 
Insurance Company 


Now Pork 


INCORPORATED - 1872 
PAID FOR LOSSES 


$122,116,858.26 
STATEMENT JANUARY 1, 1921 


CAPITAL 


+10,000,.000.00 


RESERVE FOR ALL OTHER LIABILITIES 


20.840.005.95 


ET SURPLUS 


10,013,906. 1 4 
40,853.9 12.09 


THE SECURITIES OF THE COMPANY ARE BASED UPON 
ACTUAL VALUES ON DECEMBER 31, 1920 
Using security valuations authorized by Insur- 
ance Commissioners the ASSETS would 
show over $44,000,000 and the SUR- 
PLUS would show over $13,000,000 


THE COMPANY OWNS 
$10,195,000 U. S. Government Liberty Loan Bonds 


Hlome Office, One Liberty Street 
New York City 


Western Department Pacific Department 
WALTER H. SAGE, Gen’! Mgr. GEORGE H. TYSON, Gen’! Agent 
W.L. LERCH, Manager 210 Sansome Street 
76 West Monroe St., Chicago, III. San Francisco, California 


Boston Office Marine Department 
ROGERS & HOWES, Managers WM. H. McGEE & CO., Gen’lAgts 
4 Liberty Square, Boston, Mass. 15 William Street, New York City 











Thursday 
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afford to go out and sell this insurance as an 
individual proposition, but having the subject 
ii mind often results in extra premium and 
commission without additional effort while ar- 
ranging other lines of insurance. They should 
be posted on this side line, as many old and 
good accounts have been lost through’ having a 
new agent or broker present your customer 
with a new line of insurance that appeals to 
He takes this extra insurance and the 
new chap eventually obtains the big account. 

The protection is so desirable and the fact 
that common carriers such as railroad and 
steamship companies are only responsible to a 
limited extent make it necessary to buy this 
insurance. The receipt or check given by a 
carrier is often many times below the actual 
value of the contents contained in the trunks 
being shipped. 

|f time and space were available a complete 
review of the forms of policy used would be 
interesting to all concerned. However, this is 
not possible in a magazine article, and the in- 
surance fraternity or interested public can eas- 
ily obtain complete information through their 
insurance friends. 


him. 


Tourist Baggage Business—1920 

The insuring of tourists’ baggage, as an in- 
cident of fire and marine insurance business, 
should grow in volume and importance every 
year. There is a vast amount of travel through- 
out this country, as well as between this and 
other countries, and such travelers, as well as 
those sojourning for a term at pleasure or 
health resorts in various seasons of the year, 
should have their property which accompanies 
them protected by insurance. 

This is a line of business which would not 
interfere with the permanent insurance of per- 
sonal property at the homes of tourists, but 
would be additional income for the companies 
their agents. If this class of indemnity 
should be regularly called to the attention of 
patrons by agents, at seasonable times, it ought 
them to develop considerable new 
husiness, which would recur from year to year 


and 


to enable 
or season to season. 


Not Entitled to Compensation Working on 
Holidays 

Persons who work on holidays when they 
are not expected to do so, whether they thought 
they were or not, are not entitled to benefit under 
the workmen’s compensation act, according to 
ruling of the Utah State Industrial Commis- 
The case arose out of a claim for in- 
juries which was made by an employee of the 
City Corporation, Roy A 
rince, who appeared at a slag dump for work 
Washington’s birthday and stayed until he 

as told, along with several others, that there 
In leaving the 
and he 


Murray named 


would be no work that day. 


place Prince’s team ran away was 


jured. 





The London Guarantee and Accident has opened 
anch office in Boston, at 141 Milk street, and has 


inted Harold A. McKenna special agent for 


ssachusetts, Maine and New Hampshire. Mr. Mc 
Nenna has been with the Liberty Mutual for the last 
ht years, 





THE SPECTATOR 


FTRE AND CASUALTY SECTION 


Forest Protection in the Northwest 
Week, set by the 
President of the United States, was strictly ob- 


Forest Protection apart 
served, in the Pacific Northwest, through the 
co-operation of the governors of Oregon and 
Washington. The details of the work 
set in motion by the United States Forestry 


were 


with headquarters in Portland, as- 


sisted by the Western Forestry and Conserva- 


Service, 
tion Association and the Natural Parks Asso- 
ciation of Washington. Nothing of an educa- 
tional nature to prevent fires in timbered dis- 
tricts escaped the publicity campaign. 
Standing out in the lead of all warnings about 
fact that in the States of Wash- 
ington and Oregon, three in every four fires 
of the past have originated with man. The 
Of the 1,285 fires 


fires is the 


fourth cause was lightning. 
reported last year, 446 were from campers, who 
forgot or neglected to put out fires when they 
changed locations. Other reasons for fires of 
last year, were loggers, brushburners and rail- 
roads. Nineteen cases of premeditated setting 
of fires, to do mischief, were investigated and 
the perpetrators punished, or warned. 

Many methods of educational value were 
adopted, this season, to prevent repetition of 
careless and destructive fires. The public school 
teachers of Washington and Oregon were sup- 
plied with leaflets, giving information about for- 
ests and requesting co-operation against fires 
for distribution among the children. General 
advertisers were asked to say something about 
forest protection, in their display and reading 
advertisements. Automobile men carried post- 
ers on their windshields and various show win- 
dows contained forest fire cards. 

The spirit of forest protection seems to have 
come to the front this year, with greater force 
than at any time in the past, because of the gen- 
eral campaign for conservation of natural re- 
The cut of State of 
Washington, for 10920, excess of five 
If that rate of timber cut- 


sources. lumber in the 
was in 
billion board feet. 
ting is to be kept up, and the output of forest 
products maintained, the manufacturers insist 
that forth, by all the 


people, to prevent destruction by 


greater efforts he put 


fires, espe- 
cially those caused by man. 

Nature has been kind to all interested in for- 
est fire protection, so far this season, by keep- 
ing the surface of the earth wet from rain and 
fogs. Farmers are complaining about the late- 
ness of the spring and excessive rainfall, but 
the Northwest Tourist Association, working in 
harmony with railroads, steamship companies 
and scenic stage operators, rejoices in the clear 
long distance views, made 


atmosphere and 


possible by reason of no smoke clouds. 

The national forests and practically all of 
the timbered areas of the Pacific Northwest. 
are open to everybody, and are generally used 
by tourists and others, without questioning 
agents or authorities. 

Com 
Bintz 


Lake City. 


The United Fidelity and Guaranty 


appointed the Smoot. 


States 
pany has Ramberger and 


Agency to act as general agent in Salt 


The U. S. F. 


City and recently opened a claim department there. 


19 


and G. has a Jarge business in Salt Lake 


Head of Chartered Insurance Institute 
\t the annual conference of The Chartered 
Insurance Institute held at Liverpool, June 10, 
W. E. LL.B., I°.C.1.L., general 
manager and secretary of the Employers’ Lia- 
bility 


Gray; B. A., 


Assurance Corporation, Limited, was 
elected president. 

Supreme Court Compensation Decision 

Self-insurers and carriers must comply with 
the provision of the Utah Workmen’s compensa- 
tion law which requires that when a workman 
who comes under the act dies and leaves no 
dependents a sum of $750 shall be paid into a 
special fund for the benefit of other workmen 
Many declared 
holding 
that it was taking property from one and giv- 
ing it 


that 
did not apply. 


whose benefits are inadequate. 
this provision to be uncenstitutional, 
They further pointed out 
State Fund it 
The result of this attitude has 
been that few, if any, of the carriers or self- 
insurers complied with the law. The Salt Lake 
City corporation decided to take the matter 


to another. 


when the carrier was the 


before the Supreme Court for final decision as 
a result of being ordered to pay into the fund 
referred to owing to the death of a fireman 
employed in the city fire department, whose de- 
pendents were not deemed to be dependent upon 
him. Sixty carriers have been awaiting the 
outcome of this case before coming to a final 
decision as to whether they would pay into the 
fund or not, and the ruling of the court is, 
therefore, regarded as an unusually important 
one. 








“All kinds of Insurance 
on Automobiles” 


FIRE THEFT 
COLLISION LIABILITY 
PROPERTY DAMAGE 


AUTOMOBILE INSURANCE EXCLUSIVELY 


American Automobile 
Insurance Company 


Pierce Building, ST. LOUIS, MO. 


LAWRENCE B. PIERCE, Chairman of Board 
CHAS. W. DISBROW, President 
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CAUSES OF DISABILITY 


As Applied Under Accident and 
Health Insurance Policies 


By C. H. HARBAUGH, M.D. 


Ex-President, American Association of Medical Examiners 


A Standard Unabridged Illustrated Work for the 
UNDERWRITING AND CLAIM DEPARTMENTS 
of Life and Casualty Insurance Companies 


CAUSES OF DISABILITY gives the synonyms, valuable 
information, signs and symptoms, the differential diagnosis, the 
period of house confinement and the probable duration of total 
and partial disability resulting from all accidents and diseases. 
It also describes the effect from diseases and accidents and 
when death occurs from poisonous substances the post- 
mortem appearances are given. This book is consulted daily 
by the underwriting and claim departments of all leading 
casualty companies. f ; 

CAUSES OF DISABILITY when properly and intelli- 
gently used will prevent the acceptance of undesirable risks 
and the payment of fraudulent claims. This book consists of 
seven hundred pages profusely illustrated with half-tones and 
plates in colors. It is of great value to any company desirous 
of scientifically conducting a growing accident and health 
insurance business. 

CAUSES OF DISABILITY is used and endorsed by every 
leading casualty company in the United States and Canada, 


PRICE, PER COPY, $10.00 (Ten Copies for $85.00) 
Address all orders to the Sole Selling Agents fcr the Insurance World 


THE SPECTATOR COMPANY 
135 William Street NEW YORK 
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The New Fourteenth Edition of 


PROMINENT PATRONS 
OF LIFE INSURANCE 


is widely recognized as one of the 


BEST CANVASSING DOCUMENTS 


ever issued. Its contents have been carefully revised 
for the new edition, and many new names have been 
added, so that the work now contains names of some 


6000 PERSONS 
carrying from 
$50,000 to $4,500,000 
of Life Insurance. Also 
400 LETTERS 


commending life insurance for protection and in- 
vestment. 





PRICES: 
Limp Cloth Binding Flexible Textile Binding 
$1.50 Single copy $2.00 
120.00 100 copies 160.00 
450.00 500 copies 600.00 
600.00 1000 copies 900.00 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 
INSURANCE EXCHANGE 


135 WILLIAM STREET 
NEW YORK 


Publishers 





INSURANCE: 


A Practical Exposition for the 


Student and Business Man 
By T. E. Youne, B.A., F.R.A.S. 


Third Edition—Revised and Enlarged 








Mr. Younc’s book is a lucid, simple exposition of the principles 
and practice of life, fire, marine and other branches of insurance, 
specially adapted for the use of the underwriter, student and busi- 
ness man. It has been adopted.as a text-book by Yale University. 
In the Tuirp EpitTIon the author has taken pains to elaborate the 
work, more particularly in reference to his own views upon the 
limitation of risks, while a simple explanation has been furnished of 
the force of mortality. 

$3.25 


Price, Third Edition, 424 pages  - 





Insurance Office Organization 


Managements and Accounts 
By T. E. Younc, B.A., F.R.A.S., and RicHarp Masters, A.C.A. 


Second Edition—Revised 


This book will be found to be a valuable guide to the proper 
organization and conduct of an insurance company. In it Mr. 
YOUNG points out the best methods to be followed in the formation 
and management of an insurance company’s staff, and the most 
systematic and economical administration of its business. The 
practical features relating to the operation of a company are com- 
prehensively discussed. 

The general principles of bookkeeping are also treated by Mr. 
YounG, and are elaborated in succeeding chapters by Mr. MASTERS. 
The general, life, firesmarine and accident departments are taken up 
separately, and the necessary books and accounts illustrated and 
described in detail. 

This work should be invaluable to anyone contemplating the 
establishment of a new insurance company, or who wishes to im- 
prove present bookkeeping methods. It contains 150 pages and is 


bound in cloth. 
Price, post paid, $2.00 


_The Elements of Insurance. By J. E. Exe. A book which 
will aid in_a clear understanding of the principles and practice of 
accident, fire, marine and life insurance, 


Price, post paid, 70 cents 














Accountancy. By Francis W. PixLey. An entirely new work 
dealing with Accountancy from a theoretical and practical point of 
view. The latest exposition of the science. 318 pages, cloth. 


Price, post paid, $2.40 





Pitmans Secretary’s Handbook. A complete secretary’s man- 
ual prepared by HERBERT E. BLAIN. It covers secretarial work 
thoroughly for public and private institutions and for individuals. 
(Second Edition, revised, omitting joint stock secretaryships.) 


Price, post paid, $2.00 





Principles of Marine Law. By LAwrENCE DuckwortH. A 
knowledge of Marine Law is of the utmost importance to all those 
who are in any way connected with marine insurance or the ship- 
ping trade, and the volume covers all the essential features. 


Price, post paid, $3.25 





Office Organization and Management. By Lawrence R. 
DicksEE, M.Com., F.C.A., and H. E. BLain. This volume gives in 
detail, with the aid of specially selected illustrations and copies of 
actual business forms, a complete description of management and 
organization under the most improved and up-to-date methods. 
315 pages, cloth. 

Price, post paid, $3.00 


SOLE SELLING AGENTS of the above works for the Insurance world 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 
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Below will be found the complete transactions of the various casualty companies operating in the States of Missouri and New York. Transactions of these 
companies in other States will be found in The Insurance Year Book, Life, Casualty and Miscellaneous Volume, ready in July: 
y 
, y __ Ratio of Ratio of 
NAME AND LOCATION OF COMPANY. Premiums Losses Paid. i NAME AND LOCATION OF COMPANY. Premiums Losses Paid. Losses 
Received. Paid t Received. Paid to 
Premiums. Prentiums. 
MissourI. Missouri—Cont. fa 
Accident. Royal Indemnity, New York................... 18,445 44.8 
[Employers Indemnity Corp., Kansas City... 45,407 104.3 Southern Surety, Des Moines.................. 122,468 43.0 
© ; - ae ee Standard Accident, Detroit... ......2.....6 Sbeces, 397,586 75.8 
4tna Casualty and Surety, Hartford........... denis aoe Union Indemnity, New Orleans................ 6,266 E3 
American Reinsurance, Philadelphia.......... 28 15.2 United States Casualty, New York. . 67,103 32.2 
Bz a Des TMM oh. oon 3-0 4! os 33+ 21.1 United States Fidelity and Guaranty, ‘Baltimore. 407,598 71.9 
Brotherhoo ccident, nafendar ast. cers : 2,088 165.5 Western Indemnity, Dallas.............. : 23,849 55,944 234 .6 
Co ee Casualty, amos anaes es 3.95% 30.7 Zurich Gemetal, Zarit. 5 cic so idccewecs 325,450 178,512 54.8 
Continental Casualty, Hammond........... ; se 47 .0 ioaieacld 
. —— A ae on : = 88.5 RGM «Seed hl Siew so at a og oviae ON 4,068 661 2,465,452 60.6 
quitable Accident, Boston............0..0.+. 3,67 65.6 
deras Cantnger.. PICIINE S . sicio gc odes eee os 43: 37.3 Workmen’s Compensation 
r ‘ide idelity ye erg wt a PME ation op. 0! oss 0] 3,203 41.4 Etna Casualty and Surety, Hartford......... 2,279 433 19.0 
; lobe T ccident, Perth. . Baseman feet kets “prod bibles a American Reinsurance, een 603 : cyt 
Globe rena New Me Reems 85 #8? — pe ee a ane Georgia Casualty, Macon. . 2,886 141 4.9 
te estern Accident, 8 agg ogc ae 11°566 oe 31.5 Hartford Accident and Indemnity, Hartford. 4,353 1510 34.7 
lartford Accident and Indemnity, Hartford...... 906 a 11.7 London Guarantee and Accident, London...... 2,817 471 16.7 
“8 ide — a hone :. as a gre tie By pe p. 7 Ocean Accident and Coneentes, ae 3,850 1,023 26.5 
Lion Bonding and Surety, Omaha............... 49.688 3741 47.8 Revel Indemnity, New York............... 19,897 11,400 57.3 
ion G & y, d 2h a ps ris SS 13'189 598 rey" Standard Accident, Detroit...... 219,957 : ies 
: ne ee ent, London........ 14°164 - 721 545 United States Casualty, New York.............. 1,023 81 8 
OVE ~ es DN 8 6. b' 6 60358 o a ieie ee aceon e 6 ate ae a oY p’4 e ae ‘ “ * -, 2 am 
Maryland Casualty, Baltimore.................. 9°152 856 9°33 United States Fidelity and Guaranty, Baltimore. . a 1,17 81 7 
Masonic Protective, Worcester............... 91,997 4,309 59.0 ae 258.8 5 ) sg 
Merchants Life and Casualty, Minneapolis. . . . 68 159 233.8 Totals 258,537 15,14¢ shed 
Metropolitan Casualty, New York........... 4,522 2,054 45.4 
Midland Casualty, Green Bay............. hee 7,897 7,446 94.3 Fidelity and Surety. ae 
National Relief Assurance, Philadelphia........ :. 15,002 8,059 53.7 American General Indemnity, Joplin 209 . tees 
New Amsterdam Casualty, New York........ 8,599 9,053 105.3 Employers Indemnity, Kansas City 7,503 264 3.5 
North American Accident, Chicago............ ee 44,909 13,482 30.0 . a ; 
Ocean Accident and Guarantee, London....... 31,590 94 28.3 tna Casualty and Surety, Hartford 142,936 30,189 21.1 
Preferred Accident, New York.................. 12,842 4,127 32.1 American Indemnity, Galveston... .. oo 1986 ...... no 
Ridgely Protective, Worcester.............. a 21,364 11,110 52.0 American Sdrety, New York............-.- 00+. 161,846 22,221 13.7 
Royal Indemnity, New Vork................. 3,775 70 18.7 Employers Liability, London.................. 3,768 ee oot 
Standard Accident, Detroit................ 102,853 30,084 29.3 Fidelity and Casualty, New York...... . 46,552 11,810 9 25.4 
Travelers Indemnity, Hartford............. 6,599 58 8.8 Fidelity and ——— —— bette eee eee aaa ie 24 c 
Union Indemnity, New Orleans............. hee 206 49 23.8 Gipbe Indemnity, New York... .-....2.-026.6.> 095 426 4.6 
United States Casualty, GW MOP. os oe co oh oe koe 17,130 4,531 26.4 Guarantee Co. of North America, Montreal..... 2,633 777 29.5 
United States Fidelity and Guaranty, Baltimore. . 15,535 10,157 65.3 Hartford Accident and Indempity, Hartford. .... . 48,145 9,486 19.7 
Western Indemnity, Dallas..................... 2,515 1.283 51.0 Indemnity Ins. Co. of N. A., Philadelphia. ....... Gee a cohe eat 
Zuvicl Gal, MOMMA. «uc os cirvcavanedss con we 6,429 7 11.2 Towa Bonding and Casualty, Des Moines......... 21,448 2,205 10.3 
. 2 eee =e ug ee Lion Bonding and ite: Omaha. fhe ea —— 31,181 110.4 
DRAM diz Spree cera Boa Am apacare oh bare elas 995 264 440,828 4.3 London and Lancashire Indemnity, New York... BBE x. osiun- waed 
re =~ Maryland Casualty, Baltimore.................. 45,796 9,098 19.9 
Health. Massachusetts Bonding, Boston................. 42,270 11,468 27.1 
Aitna Casualty and Surety, Hartford............ 90 ; National Surety, New York.... Pemaaastaterds 100,301 63,778 63 6 
Bankers Accident, Des Moines........... PaaS es 12,642 ne New Amsterdam Casualty, New York...:........ 27,976 10,172 36.4 
Continental Casualty, Hammond........... Ry oP 104,994 35,449 33.8 Ocean me ie ag te | ee ae — ™ 6 
Employers Liability, London................... 6,215 3,415 54.9 Preferred Accident, New York..............-.-. 490 o one 
Fidelity and Casualty, New York............... 86,834 60,270 69.4 Royal Indemnity, New York................-.. 3,438 917020 29.7 
General AcGient, Pemtlis ss ccc sec pccecewseneses 6,654 6,013 90 .4 Southern Surety, Des Moines............ wots 89,437 21,319 23.8 
Globe Indemnity, New York................. 2,242 2610 116.4 United States Fidelity and Guaranty, Baltimore. . . 317,509 74,047 23.3 
Great Western Accident, Des Moines......... = 23,460 15,368 65.5 , > Fe aa es we 
Hartford Accident and Indemnity, Hartford.... 3,806 420 11.0 Totals 1,346,648 355,276 26.4 
Indemnity Ins. Co. of N. A., Philadelphia...... 1,812 100 5.5 
London Guarantee and Accident, London....... 135 5.9 Plate Glass. 
Maryland Casualty, Baltimore............... 162 6.3 American General Indemnity, Joplin............. 24,638 527 2.1 
Monnens emai hee ve Geese 51 — Pwr Employers Indemnity, Kansas City.............. 6,408 3,256 50.8 
y Rk winless a atelier a e dad é . 
Midland Casualty, Green Bay.................. 7,897) i... ce Zitna Casualty and Surety, Hartford............ 36,854 22,386 60.7 
National Casualty, Detroit..................... 8,001 33.0 American Indemnity, Galveston................. we aeee 177 ee 
New Amsterdam Casualty, New Vork. iP 960 45.7 Continental Casualty, Hammond............... ~ 3,049 325 10.6 
Ocean Accident and Guarantee, L ondon...... 3,616 36.1 Employers Liability, London................... 16,071 15,292 95.2 
Se a ce "Se i aoe : on = : Fidelity and a UMM COMMS 5 oe eRe es ber = wee 
Royal Indemnity, New York.................. 267 9. re AB eee ee eer ,040 oe f 
Southern Surety, Des Moines............... sah 67,887 46.2 Globe Indemnity, INGWEE OMI sos << stipe aimee 3,218 2,506 77.9 
Standard Accident, Detroit................... 12,726 55.8 Hartford Accident and Indemnity, Hartford...... 10,821 9,260 85.6 
i ng —: eemGakee re Gives 74" 23° : 88 9 3 Iowa Bonding ae —s ee Se eee cal 131 ‘i a 2 . 
Union Indemnity, New Orleans................. 25 8.2 DUTECH, GHMGRE. « . o.5c 8c cee 22,555 2 32. 
United States Cassie. 1) eae 2,234 34.2 vecnas Faas Gls, ee at baehesd 24,262 19,827 81.7 
United States Fidelity and Guaranty, Baltimore.. . 3,458 109.3 London and Lancashire Indemnity, ‘New York. ... 740 665 89.9 
Western Indemnity, Dallas................. ui 3,304 378.9 Maryland Casualty, Baltimore.................. 17,682 10,448 59.0 
Zurich General, ZUG. 66 bisects ckblees knee snes 274 17.6 Massachusetts Bonding, MAREN 5 occ OF 8,753 9,774 14h By 
oh ; 7 Metropolitan Casualty, New York............. : 35,190 20,595 58.5 
RQUAIS. %.sic-siciactacle Coe leines Katee sewnleeeen 292,881 50.7 New Amsterdam Casualty, New York........... 10,287 6,547 63 .7 
Liabili New Jersey Fidelity and Plate Glass, Newark..... araae a 68.5 
: rability. New York Plate Glass, New York , : 5,465 23,420 66.0 
i'mployers Indemnity Corp., Kansas City 113,236 68,189 60.2 Seas Accident and Guarantee, Ramee. 2 .6es< — = 44.6 
R ee RS Cie err ee ,280 4,692 74.7 
#tna Casualty and Surety, Hartford........... 43,785 60,773 138.8 pak ae Sarety, Des MOMES. « << 0652 gin eden es 8,709 6,172 70.9 
\merican Indemnity, i oe Sli See gener eee 40, 484 20,389 50.4 Travelers Indemnity, (PEAyT en Spr need ee ya wor 86.6 
\merican Reinsurance, Philadelphia.......... : rs rT ere uae Jnion Indemnity, New Fy RR eal oe a 719 3,745 55.7 
Continental Casualty, Hammond............... 49,380 26,962 54.6 Galea Senne Casal, WOU CORE Sees ter yes 7,384 3,918 53.1 
Employers Indemnity, London................. 377,265 239,651 63.5 United States Fidelity and Guaranty, Baltimore... 38,457 28,77 74.8 
ed ser cg ee 0 eee 124,024 — 50.0 Western Indemnity, Dallas..................... 13,558 17,591 129.8 
idelity an eposi MIME Ret ck Sey, memo : Pees 
General Accident, eli ie een aad eee 41,260 39,029 94.6 Wepeiley Oona Basen eee 8 ee 533,646 310,428 58 .2 
Georgia Casualty, MONON cree coca ote! oatw as sini alee as 172,097 174.089 101.2 
( lobe Indemnity, New York. wichorehe 124,653 45,436 36.5 Steam Boiler. 
H lartford Accident and Indemnity, Hartford... ... 104,269 55,459 53.2 Employers. Liability, London.................-.. 708 565 79.8 
idemnity Ins. Co. of N. A. , Philadelphia . Sela eS See” deter ae Fidelity and Casualty, New RS ere 17,296 1,239 7.2 
interstate Casualty, Birmingham SRR clea oa alate Sante 9,845 7,630 77.5 Globe Indemnity, New York. 802 Pyee ee sian 
»wa Bonding and Casualty, Des Moines. . 90,795 38,099 42.0 Hartford Steam Boiler, Hartford................ 65,227 5,825 8.9 
!.ondon Guarantee and Accident, London. 163,579 50,445 30.8 London Guarantee and Accident, London........ 912 remeta aes 
“ndon and Lancashire, New Wisk ew, 8,827 4,992 56.5 Maryland Casualty, Baltimore............. ¥- 10,319 1,353 13.1 
enh Casualty, Baltimore............... : 520,469 323,259 62.1 Ocean Accident and Guarantee, London.......... “a 698 Pus 
assachusetts Bonding, Boston....... ce ee 15,301 7,968 52.0 Royal Indemnity, New York............-....... 155 16.6 
New Amsterdam Casualty, New York. 72, 52,093 71 8 doe Indemmuity, Hastiond... . ......6cde5 <5 0-- 14,692 2,987 20.3 
cean Accident and Guarantee, L, ondon... 276,860 44.2 - x 
Pre ferred Accident, New York 1 Sher: teen ee 741 ASG. A ei eh boc cooks. o Semedeeneees 119,957 12,822 10.7 


* Inc judes Health 


In addition to the States shown 

















| 





























Totals. . 


herewith, complete statistics for the States and Territories and Canada will be found in The 


Insurance Year Book, Life, Casualty and Miscellaneous Volume, ready in July. Price, $15. 
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NAME AND LOCATION OF COMPANY. 


Missourr—Cont. 
Burglary and Theft. 
American General Indemnity, Joplin 
Employers Indemnity, Kansas City... 


#&tna Casualty and Surety, Hartford...... 
American Indemnity, Galveston.... 
American Reinsurance, Philadelphia 
American Surety, New York 

Continental Casualty, Hammond 
Employers Liability, London. . Ae ig 
Fidelity and Casualty, New Vork.... 
Fidelity and Deposit, Baltimore. 

General Accident, Perth 

Georgia Casualty, Macon. 

Globe Indemnity, New York... 

Hartford Accident and Indemnity, Hartford 
Iowa Bonding and Casualty, Des Moines... 
Lion Bonding and Surety, Omaha 

London Guarantee and Accident, London 
London and Lancashire Indemnity, New York 
Maryland Casualty, Baltimore 
Massachusetts Bonding, Boston 
Metropolitan Casualty, New York 

National Surety, New York. 

New Amsterdam Casualty, New York. 

New Jersey Fidelity and Plate Glass, Newark... 
Ocean Accident and Guarantee, London 
Preferred Accident, New York 

Royal Indemnity, New York 

Southern Surety, Des Moines 

Travelers Indemnity, New York 

Union Indemnity, New Orleans. . 

United States Casualty, New York. 


United States Fidelity and Guaranty, ‘Baltimore. 


Western Indemnity, Dallas..... 


Totals. 


American Credit Indemnity, New York... 
Ocean Accident and Guarantee, London... 
London Guarantee and Accident, London. . 


Sprinkler. 
#Etna Casualty and Surety, Hartford. . 
Maryland Casualty, Baltimore. ... 


Totals 


Automobile Property Damage. 
American Automobile, St. Louis. . 
American General Indemnity, Joplin... ; 
Employers Indemnity, Kansas City... eae 
Indemnity Company of America, St. Louis 


#Etna Casualty and Surety, Hartford. 
American Indemnity, Galveston... . 
Continental Casualty, Hammond..... 
Employers Liability, London 

Fidelity and Casualty, New York.... 
General Accident, Perth 

Georgia Casualty, Macon.. 

Globe Indemnity, New York... 

Hartford Accident and Indemnity, Hartford . 
Indemnity Ins. Co. of N. A., Philadelphia. 
Interstate Casualty, Birmingham 

Iowa Bonding and Casualty, Des Moines. . 
Lion Bonding and Surety, Omaha........ 
London Guarantee and Accident, London. . 
London & Lancashire Indemnity, New York. 
Maryland Casualty, Baltimore 

Maryland Motor Car, Wilmington. . 
Massachusetts Bonding, Boston 

New Amsterdam Casualty, New York 
Ocean Accident and Guarantee, London. . 
Preferred Accident, New York 

Royal Indemnity, New York.. 

Southern Surety, Des Moines 

Standard Accident, Detroit 

Travelers Indemnity, Hartford... . 

Union Indemnity, New Orleans... .. 
United States Casualty, New York 


United States Fidelity and Guaranty, Baltimore. 


Western Indemnity, Dallas. . 
Zurich General, Zurich 


eS ree 


Workmen's Collective. 
Maryland Casualty, Baltimore 
Standard Accident, Detroit 


| ee 


Live Stock. 
Capital Live Stock, Topeka. . 
Hartford Live Stock, New Vork 


Totals 


Physicians’ Liability. 
Medical Protective, Ft. Wayne. 


MISCELLANEOUS | 


Premiums 
Received. 


THE. SPECTATOR 


FIRE AND CASUALTY SECTION 


INSU RANC E BY G ontinued. 


STATES IN 1920- 


Ratio of 
Losses 
Paid to 
Premiums. 


Losses Paid. NAME AND LOCATION OF COMPANY. 


Missouri—Cont, 
Miscellaneous. 
39 caee A§tna Casualty and Surety, Hartford 
856 ; American Indemnity, Galveston 
Fidelity and Casualty, New York 
yeorgia Casualty, Macon 
Globe Indemnity, New York 


rr 


99,895 
1,458 
6,567 

23,940 

11,545 


Hartford Steam Boiler, Hartford 
Kaskaskia Live Stock, Shelbyville 


Massachusetts Bonding, Boston 

Ocean Accident and Guarantee, London 
Royal Indemnity, New York 

Travelers Indemnity, Hartford 

United States Casualty, New York 


Aggregates (Missouri) 


NEw York. 
Accident. 
Columbia Casualty, New York.. 
er and Casualty, New York. 
Globe Indemnity, New York 
London and Lancashire, New York 
Metropolitan, New York 
New Amsterdam Casualty, New York 


Preferred Accident, New York 
Royal Indemnity, New York. 
United States Casualty, New York. 


4 3 4 WBeY 
WIR OOOOMN WHOS WO DN W WHOM im Oh DO Ow 


4&tna Casualty, Hartford 

Etna Life, Hartford 

American Reinsurance, Philadelphia 
Brotherhood Accident and Health, Boston 
Commercial Casualty, Newark 
Continental Casualty, Hammond 





tw 


923,237 638,610 


66,540 4,280 © 
4,935 127 


8,104 252 Employers Liability, London... 





European, Accident, London... . 
Equitable Accident, Boston... . : 
Federal Casualty, Detroit 

Fidelity and Deposit, Baltimore 
General Accident, Perth 

Great Western Accident, Des Moines... 


9,579 4,659 


16,239 
43,670 


4,284 
14,471 





1 659,985 


Hartford Accident and Indemnity, Hartford 
59,909 18,755 
London Guarantee and Accident, London 
Manufacturers Liability, Jersey City 
Maryland Casualty, Baltimore 

Masonic Protective, Worcester 
Massachusetts Accident, Boston....... 
Massachusetts Bonding, Boston 

National Casualty, Detroit 

North American Accident, Chicago 
Norwegian Globe, Christiania 

Ocean Accident and Guarantee, London 
Pacific Mutual, Los Angeles........... 
Ridgely Protective, Worcester 

Standard Accident, Detroit... 

Travelers, Hartford 

Travelers Indemnity, Hartford 

Union Indemnity, New Orleans 


226,360 


12/324 
351,184 


109,954 
20,485 
12,468 
10,863 


444,130 
20,451 
47,501 

322,961 


209 ,669 


NOMS 


AUNONNDO® 


United States Fidelity and Guaranty, Baltimore.. 


Zurich General Accident, Zurich 


Totals... ...5%°. 


Health. 
Columbia Casualty, New York.... 
Fidelity and Casualty, New York 
Globe Indemnity, New York 
London and Lancéshire, New York 
Metropolitan Casualty, New York...... 


Norwich Union Indemnity, New York. 

Preferred Accident, New York 

Royal Indemnity, New York 

12, (538 United States Casualty, New York 
2,597 

51,109 
12,493 
6,960 


1,038,227 


Etna Casualty, Hartford 

Etna Life, Hartford 

American Reinsurance, Philadelphia 
Continental Casualty, Hammond 
Commercial Casualty, Newark 

Employers Liability, London 

Fidelity and Deposit, Baltimore 

General Accident, Perth 

Great Western, Des Moines. . 

Hartford Accident and Indemnity, Hartf ord 


83,815 
3,700 


CONDOM NICO ROM HONCODE er: 





or 


1,526 





1,526 London Guarantee and Accident, London 
Loyal Protective, Boston 

Maryland Casualty, Baltimore. 
Manufacturers Liability, Jersey City 
Norwegian Globe, Christiania 


23,488 
63,599 





Ocean Accident and Guarantee, London 
Pacific Mutual, Los Angeles 

Red Mens Fraternal, Westfield. 
Standard, Detroit 


87,087 ; 51. 


44,691 01: 82.8 


Hartford Accident and Indemnity, Hartford. . 


London Guarantee and Accident, London...... Be 


MMBMOB oe oA ohpcted ona idea ce ee lcs 





Premiums Losses Paid. 
Received. 


3,187 
247 
839 
571 

6,351 

2,951 

8,104 

95 

4,935 

8 

2,046 

166 


Losses 
Paid to 


Premiums. 





34,020 





Norwich Union Indemnity, New York........... 


Employers Indemnity, Kansas vad pid 


Indemnity Co. of North America, Philadelphia... 


New Amsterdam Casualty, New York........... 


Indemnity Co. of North America, Philadelphia... 


10,790,209 


81,888 
57,064 
1,261 


157,089 
35 690 
302 


- 20,064 
16, — 


114 408 
21,995 
35,017 


1,020 
241 118 


SNe ORN Ha 


ow 


tw 


— 1598 


| 
i 





5,652,566 


529 226 


2,061,697 


17 
295,518 
90,818 
482 
16,128 
13,304 
5 
51,321 
9, 
44,840 


739 
133,868 


351 453 


WR WHRROMDANQE 


No>: 


why DoOow 


| wm RoDRMoOS 





In addition to the States shown herewith, complete statistics for the States and Territories and Canada will be found in The 
Insurance Year Book, Life, Casualty and Miscellaneous Volume, ready in July. Price, $15. 


22 























sday June 23, 1921 THE SPECTATOR 


FIRE AND CASUALTY SECTION 


MISCELL ANEOUS INSURANCE BY STAT ES IN 1920—Continued. 



























































Snot ; __ Ratio of ; ’ __ Ratio of 
see, NAME AND LOCATION OF COMPANY. Premiums Losses Paid. Losses NAME AND LOCATION OF COMPANY. Premiums Losses Paid. Losses 
d to Received. a to Received. Bas. to 
: remiums. remiums. 
niums. 
New Yorx—Cont. New YorK—Cont. ° 
ravelers Indemnity, Hartford.................. 8,760 5,647 64.5 Aitna, Casualty, Hartiord. «06.2... icc c ode ce ede 250,916 55,001 21.9 
8: nited States Fidelity and Guaranty, Baltimore... 58,620 46,348 79.1 American Indemnity, Galveston................. 5,840 156 2.7 
kel nion Indemnity, New Orleans................. 96,944 8,149 8.4 Employers RAGIMUAG LOOMS oa. Sip bs olen odd a 34,835 8,801 25.3 
1.6 Zurich General Accident, Zurich................. er ao phere European Accident, London.................00. 292,345 110,580 37.8 
Fidelity and Deposit, ne es 196,726 33,949 17.3 
2 SU dibee eh a hos cis aaa ig we Stas ee ewig ne eure 3,113,521 1,661,765 53.4 Guarantee Co. of North America, Montreal....... 29,045 10,390 35.8 
Hartford Accident and Indemnity, Hartford...... 115,125 23,102 20.1 
Liability. Indemnity Co., of North America, Philadelphia. . . i” eee . a 
olumbia Casualty, New York.................. 53,429 5,398 10.1 International Fidelity, Jersey City ABS ER OS \ (;: eee win 
‘idelity and Casualty, New York............... 855,006 298,347 34.9 Maryland Casualty, RE ere ce 88,411 10,300 11.7 
slobe Indemnity, New York...................4. 1,091,164 309,738 28.4 Massachusetts Bonding, Boston. . . ........... 37,165 7,095 19.1 
yndon and Lancashire, New York.............. 359,855 156,633 43.5 Norwegian Globe, Christiania................... 103,151 53,328 51.7 
itional Auto Casualty, New York.............. 195,250 58,572 30.0 Ocean Accident and Guarantee, London.......... 23,185 607 2.6 
Jew Amsterdam, New YORK... 2.00. scence ncce 580,550 237,335 40.9 Union Indemnity, New Orleans... . FIG) os tee, aate 
4.8 Jorwich UWiiom, New VOCR. 23s. ecccieceiscceen 153,195 31,580 26.4 United States Fidelity and Guaranty, ‘Baltimore... 284,370 79,818 28.1 
sah referred Accident, New York................5- 779,277 235,818 30.3 
1.3 oyal Indemnity, New Oe ee ee 951,205 372,249 39.1 OS 3a 26 LU tae sae seine Salk 3,994,063 1,212,994 30.4 
ee nited States Casualty, New York.............. 452,535 125,705 47 .6 
2 6 
an tas urety, Hartford............ 428,713 189,950 44. oso __ Surety. ee. F 
tna Lie Wextiord. AY Abi 1,689,742 704,516 41 7 American Surety, New York................4.+. 64,056 8.6 
\merican Mutual Liability, Boston... ... 02.2... 211,158 - 25,729 12.2 por sy Aen 0 ee ee 13,451 371.0 
\merican Reinsurance, Philadelphia............. 68,379 6,084 8.9 ya gap cata Tae A — he eae = ae 
\merican Indemnity, Galveston...............-. 6,805 689 §=610.1 * 1 he Yi and Casualty, New York... yoyo oa 
4 \uto Mutual Liability, Boston.................. , Se. ae Glo “ ne. New York. .. Fete e eee ees 47,8 0.0 
6.4 ommercial Casualty, Newark. ................. 1,135,455 478,095 42.1 eee ee MMR sx cttiniesit a eae 
3.1 Continental Casualty, Hammond..............-.. 325,981 121,504 37.3 nay Sunsty, Wow Weta... see —— 25.1 
1 Employers Liability, London.................... 1,894 485 772,540 . 40.8 ee ee Mee Wem... 5. ies: eat 
6 «7 imployers Indemnity, Kansas City.............. Et? Se eee See Re ss “IT, d sens tie re aes ee 5 4 aves aa 43'988 9.1 
v9 L iropean Accident, London.............+.0006: 181,780 12,344 6.8 United m area ew York... Settee trees 19. 233 fe 
: : ederal Mutual Liability, pO ee ar ae cae ig alias 4.7 nited States Guarantee, New Vork............. 5 
5.7 be Aetident, Perth nsec) 73,813 34755 ad] { — Altma Casualty and Surety, Hartford............ 2,636 284,520 30.6 
v Hartford Accident and Indemnity, Hartford...... 558,363 118,043 = 21.1 ae pra Galveston................. i 17 “ 
= indemnity Co. of North America, Philadelphia. . 57,824 405 a Maeiecens = ity, London... --...........-+-s re Tai <3 
af london Guarantee and Accident, London........ 923,016 367,269 39.8 mployers Indemnity, Kansas City.....-........ 12, ae Tene aaa aaa 
9.8 \lanufacturers Liability, Trenton................ 141,870 30,308 21.4 ce Pap oy ene London, ....... +... see eeees oe.a> oe 12.0 
3 Maryland Casualty, Baltimore.................. 1,012,520 532,483 52.6 rh aamasnen try ai i gs eg Re pee pet a 
4 Massachusetts Bonding, Boston. |... =... +++. 503,181 439,755 87.4 ee Montreal....... 5,026 5,714 113.7 
4. 3 ew Jersey Fidelity and Plate Glass, Newark..... 339,347 209,980 61.9 : artfor _ pe phe ndemnity, Hartford...... 112,982 —1,449 a 
2-6 Nocweaien tiles, CMEMMNIS.<--5 oc, s+ 2. 94,355 13,884 14.7 prenaaer odin 7 neg: lecasany —- deleaana ait gaaaml + 
oe Ocean Accident and Guarantee, London.......... 650,585 290,204 44.6 — dewey? Jersey Citys co... 0 ane eeis on ee ee he. 
8.5 Security Mutual Casualty, Chicago.............. 19.967 ~- 8942 44.8 ster weld nga cele a 203,787 pets aa 
1.4 Standard Accident, Detroit.............020..04 593,335 202/201 34.1 assachusetts Bonding, Boston................. 128,798 1 - 87. 
0.4 Frame MEIMIR aoraitn es op ce weret's bankers 3,522,137 1,428,478 40.6 Norwegian Globe, Christiania... ................ 104,531 62,787 60.1 
2.8 Unies: Eadamiaiee, Hie OMMMNN.... 5.5. ..-.0000- 260,031 12/385 4.8 iin aoe eae ns 
2.9 : — ay craig: Bi Guaranty, Baltinere.. ag” eater —s United States Fidelity and Guaranty, Baltimore... 586,513 92,566 15.8 
0.2 Wes ‘ aC JO wesc eee ence rece : 
99 Zurich General Accident, Zurich..............--- 939,253 391,517 41.7 ne Te een fa 6,743,704 1,300,169 19.3 
as PaaS Oe PSR <n mee eee a 23,078,764 9,258,890 40.1 
ng : Plate Glass. 
=; Workmen’s Compensation. pats ; Columbia Casualty, New York.................. 7,386 279 3.8 
5 4 Columbia Casualty, New York........+--++++++: iz 822 457 3.6 Fidelity and Casualty, New York................ 279,318 127,953 45.8 
> Fidelity and Casualty, New York..............- 1,349,580 573,038 42.5 Globe Indemnity, New Vork.................... 144926 83,232 57.4 
4 Globe Indemnity, New York... .......--+.+++-- 881,414 357, 840 40.6 Lloyds Plate Glass, New York. .... 2... .cccccece 494,682 171,334 34.6 
eae I, ondon and Lancashire, New York.............. 67,635 21 '807 32.4 London and Lancashire, New York.............. 60972 52,428 86.0 
; ~ lew Amsterdam Casualty, New York........... 602,437 285,785 47.4 Metropolitan Casualty "New Vork..... 482'037 219,034 45.5 
2's Norwich Union, New York... ....-+.-.+0-++++05: 67,051 12,237 = 18.3 New Amsterdam Casualty, New York... ........ 322/921 139,575 43.2 
69 Royal Indemnity, New 0) 973,483 403,616 41.5 New York Plate Glass, New York............... 944,655 389,444 41.2 
99 United States Casualty, New York............-- 461,304 201,432 43.7 Norwich Rie NCW M ONE as ceo ie cos ce decweees 18,456 3, Aa 18 6 
83 Royal Indemnity, New York. .............0000 128,404 93,76 3.0 
ee tna Casualty and Surety, Hartford............ 147,604 113,018 76.6 United States Canasiee Nave Wenn. «6.3 ms Souci. 84.697 44.961 53.1 
2 Aitna Life, Hartford... .-.-2++.0.-eeeee sere eens 3,198,077 1,308,564 40.9 : 
:; \merican Mutual Liability, Boston.............. 2,533,830 1,061,671 = 41.9 tna Casualty and Surety, Hartford............ 212,908 80,931 38.0 
AS American Reinsurance, Philadelphia............. 62,554 Gece” Saat Commercial Casualty, Newark................0- 141,136 65,956 46.7 
as Commercial Casualty, Newark 2, SE Pe re ee 237,243 65,990 27.8 Continental Casualty, Hammond.......°........ 3,752 627 16.7 
stl “ontinental Casualty, Hammond...........-.--- 211,812 79,069 "37.3 Employers Liability, London.................... 102,884 62,858 61.1 
pana: cage ers Liability, London...........-..+---- 3,624,401 1,781,197 49.2 Fidelity and Deposit, Baltimore.................000 we eeee 219 ey 
6.5 ora aca nega City....-.-.--- eee 36, 6.495 scivive 4 tees pe Reeiieat sat L gamma é. eervters: Bases == 72,561 47.6 
= Muropean Acciden MEMES. cps ueccwewegeces jj. aD és oe ciaere ndemnity Co. of Nort merica, ilade ee Co) rr os SEW 
Kederal Mutual Liability, MAM a or Foie. ooo eee 106" 798 16,967 51.9 Maryland Casualty, Baltimore.......... % le 179,437 77,890 43.4 
idelity and Deposit, Baltimore.............---+ nee nee 6,417 cee Massachusetts Bonding, Boston................. 182,487 71,425 39.1 
1.3 Ge seneral Accident, Perth...........- Pigicatie i earelace 314,382 117,993 37.5 New Jersey Fidelity and Plate Glass, Newark..... 139,191 69,694 50.1 
10.7 artford Accident and Indemnity, Hartford. ..... 657,001 278,328 42.4 Norwegian Globe, Christiania................... —5 1,298 eee 
45 if ide smnity Co. of North America, Philadelphia. . 25,188 we). see Ocean Accident and Guarantee, London.......... 49,409 23,204 47.0 
5.8 Liberty Mutual, Boston...........-.e-seeeeeees 809,681 205,986 25.4 Travelers Indemnity, Hartford.................. 247,691 111,826 45.1 
71.8 iondon Guarantee and Accident, London. ....... 1,486,503 796,782 53.6 Union Indemnity, New Orleans............... 84,809 17,623 20.8 
5.0 Nianufacturers Liability, Trenton..... ..-....-- 1,755,063 815,001 46.4 United States Fidelity and Guaranty, Baltimore.. 134,200 64,824 48.3 
1.4 Maryland Casualty, Batinoet .cidosishevecte 1,673,927 955,220 57.1 
15. 6 iassachusetts Bonding, Boston...........-.-++-- 93,660 52,278 55.8 Potdlees s fectutats ac pea Oe 4,604,013 2,046,370 44.5 
1). 2 rrwegian Globe, Christiania..........--.+++e6- 303,024 143,890 47.5 
10.2 Ocean Accident and Guarantee, London.......... 1,288,983 592,404 46.0 ; os 
curity Mutual Casualty, Chicago Freeh dic i hath 128,641 31,429 24.4 ‘ +e Steam Boiler. nae 
4.6 hits | 7 Wal 3) +77) | SRN CPR: JRC ar aera 820,688 373,453 45.5 Columbia Casualty, New York.................. 15,128 ae eae pce 
16.3 i ‘ravelers, PRAGUIONE: gcc. ihe cise wes cc tseene sees 7,575,291 3,003,730 39.6 Fidelity and Casualty, New York............... 65,468 10,922 16.7 
l'‘ravelers Indemnity, Hartford............+.+-+- 119,683 eeeeee sees Globe Indemnity, New York. eis ein: 5-w ol meres Gad 16,82! 931 5.5 
7.6 nion Indemnity, New Orleans............+.--- 9,375 519 5.5 Royal Indemnity, New York................... 32,742 1,094 33.4 
9.0 United States Fidelity and Guaranty, Baltimore.. 1,542,503 748,891 48.5 ; : i 
11.2 Cnited States Mutual Liability, Quincy. ......... —19,471 1, Raven 7&tna Casualty and Surety, Hartford......... eee aR ee . wees 
Western Casualty, Chicago. ........-.cseeeceees 75,064 24,966 33.3 Employers Liability, London...............sse. : 19,791 1,495 7.6 
0.3 Zurich General Accident, Zurich.............++6+ 783,919 304 918 38.9 European Accident, London. ................06- 7,616 292 2:6 
11.0 ; Hartford Steam Boiler, Hartford................ 265,603 17,824 6.7 
7.9 fA | (A a SPOS SRA Rn RRR eS 34,022,700 14,736,084 43.3 por ony Co. . niece WP ir ono P Se: ‘es ee oes oe sone 
11.9 ondon Guarantee and Accident, London........ 979 3, 5 By 
31.2 Fidelity. Maryland Casualty, Baltimore.................. 50,603 3,485 6.9 
19.2 American Surety, New York.............---000- ss 160,467 28.8 Norwegian Globe, Christiania................... 16,464 1,516 9.2 
0.2 Columbia ‘Casualty, New Yotk......c0ccssscsees GEE *  teaes wnt Po Ocean Accident and Guarantee, London.......... 57,564 1,995 3.5 
o Fide iclity and Casualty, New York.............-- 240, $29 50,802 21.1 Travelers Indemnity, Hartford...............00- 114/347 12,754 11.2 
yz .0 be Indemnity, New York..........-.+++--++: 164,319 60,752 37.0 5 ; 
32.9 London and Lancashire, New York..........-.-. 13,114 35340 25.5 ROM oes Ss cccsaic signe = Hence me tee wetted 696,642 57,492 8.2 
0.4 Notional Surety, New NES ee ae ree 961,853 297,923 31.0 ieedbias 
23.9 Ncw Amsterdam Casualty, New York..........-.- 103,126 57,029 55.3 Fly-W heel and E ngine reakage. winien 
34.6 Preferred Accident, New York............-.. we 191,157 97.622 5i-.1 Fidelity and Casualty, New York................ 23,862 1,670 7.0 
6.4 Royal Indemnity, New York..............-0+-5: 149,062 56,057 37.6 Globe Indemnity, New Work... 020... st esac ese CO eee : 
; United States Guarantee, New York. ee ROPE eee 145,776 35,875 24.6 Royal Indemnity, New York.................... 8,091 1,289 15.9 
The 





In addition to the States shown herewith, complete statistics for the States and Territories and Canada will be found in The 
Insurance Year Book, Life, Casualty and Miscellaneous Volume, ready in July. Price, $15. 
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Ratio of Ratio of 
Losses NAME AND LOCATION orf COMPANY. Premiums Losses Paid. Losses 
Receivea. Paid to 


NAME AND LOCATION OF COMPANY Premiums Losses Paid. 
Premiums. 


Received. Paid to 
Premiums. 








ae Ne w Y onz—C ont. 


New YorK—Coznt. 


ZEtna Casualty and Surety, Hartford............ 


American Reinsurance, Philadelphia 
Employers Liability, London 

European Accident, London 

Hartford Steam Boiler, Hartford 

London Guarantee and Accident, London..... 
Maryland Casualty, Baltimore 

Norwegian Globe, Christiania.............. 
Ocean Accident and Guarantee, London....... 
Travelers Indemnity. Hartford 





Ocean Accident and Guarantee, London 
Security Mutual, Chicago 

Standard, Detroit 

Travelers Indemnity, Hartford 

Union Indemnity, New Orleans 

United States Fidelity and Guaranty, Baltimore.. 
Zurich General Accident, Zurich 


Totals 


Workmen’s Collective. 


172,566 
6,493 
155,074 
940,194 
74,777 
217,146 
218,778 


149,370 





6,213,580 


3,527,169 


WOePYo.EAN 


0 


London Guarantee and Accident, London......... —188 
Travelers, Hartford 49 
J 9,651 


pS) Ya ee Sea Soe teas a Nagpe es Sc Ae eters Seo 176,782 


Burglary and Theft. 104 r 31 on 
American Surety, New York : 50,70 y we 
Columbia asanity, New York ; 52 2,671 26. D RUIN MRED fecha (sra,or stag lata aha aoe Pre eto one erect oO 9,512 
Fidelity and Casualty, New York. oe 27 é 142,280 
General Indemnity, Rochester................... 18,24: . . 
Globe Indemnity, New York ‘ 324 123 926 
London and Lancashire, New York 30,197 14,7 67 
Metropolitan Casualty, New York 3,6 44, 172 
National Auto Casualty, New York 58,572 
National Surety, New York 298,002 
New Amsterdam Casualty, New York. 125,167 
Norwich Union, New Y ork 5 ,66- 8 966 
Preferred Accident, New York 277,246 141,236 
Royal Indemnity, N : 204,47 118, 638 
United States C asualty , New York 38,928 





Live Stock. 
Hartford Livé Stock, New York 232,347 93,288 


Hartford Accident and Indemnity, Hartford...... —13,695 51,599 
a Totals 218,652 144,887 





Marine. 


American Indemnity, Galveston —1,644 50,755 


POOHONONOS: 


Collision. 
Liberty Mutual, Boston 3,793 1,912 
380,279 105,321 Massachusetts Bonding, Boston 5,669 2.552 
60,140 69,178 
12,345 3,488 
107,166 57,738 
655,042 122,817 
170,627 68,785 


AStna Casualty and Surety, Hartford. 
American Reinsurance, Philadelphia 
Continental Casualty, ‘Hammond 
Employers Liability, London 
European Accident, London 

Fidelity and Deposit, Baltimore 
General Accident, Perth 30,199 20,429 
Hartford Accident and Indemnity, Hartford 173,569 63 984 
Indemnity Co. of North America, Philadelphia... . 9,989 ot 
London Guarantee and Accident, London........ 117; 989 61,793 
Manufacturers Liability, Jersey City..... ‘ 2 7,961 
Maryland Casualty, Baltimore 88,235 
Massachusetts Bonding, Boston 
New Jersey Fidelity and Plate Glass, Newark. 20,580 
Norwegian Globe, Christiania 548,098 
Ocean Accident and Guarantee, London 119,054 
Travelers Indemnity, Hartford 357,125 
Union Indemnity, New Orleans 162,688 
United States Fidelity and Guaranty, Baltimore.. . 452,907 
Western Casualty, Denver ; 76,458 


Toetels....... 6,451,843 


Physicians’ Liability. 

Maryland Casualty, Baltimore 6,124 5,907 
Workmen’s Compensation—Mutuals. 

Allied Mutuals, New York 800 449 316, 519 
Bakers Mutual, New York 
Central Mutual, Albany, 
Coal Merchants Mutual, 
Employers Mutual, New Yo 
Empire State Mutual, New York 
Exchange Mutual Indemnity, ae 
Interboro Mutual Indemnity, New York 
Jamestown Mutual, Jamestown 
Lumber Mutual, New York 
Mutual Casualty, New York. 
New York oe and Bookbinders, New York. 
State Fund, New York 
Utica Mutual, Utica.... 
Utilities Mutual, New York. 


MI Sg a5 sales Wielcmcio ais coin 9.o Se eRe WiRee 9,840,239 4,055,801 


229,208 


S ete stot OS > Ab Sf 
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"466,401 113,750 
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Credit. 
American Credit, New York 


é Ps al 279,754 vi 27.8 Liability—M utuals. 
United States Indemnity, New York 250,334 4 


Allied Mutuals, New York 57,638 11,917 
PEER Central Mutual, Albany 15,036 
307,461 00,04 4 . Empire State Mutual, New York 5 
‘ Employers Mutual, New York 
Exchange Mutual Indemnity, New York 
Interboro Mutual Indemnity, Buffalo 
Lumber Mutual Casualty, New York 
Merchants Mutual Auto Liability, New York 
Motor Car Indemnity, New York 
ral Mutual Casualty, New York 
Sprinkler. . New York DMotormsts; New Work. ..... 205600865 
Aétna Casualty and Surety, Hartford. 12 104,578 55. Utica Mutual, Utica 
Maryland Casualty, Baltimore.... 200,718 131,440 65.5 Utilities Mutual, New York......... 184,445 23,126 


London Guarantee and Accident, London 
Ocean Accident and Guarantee, London 





Check Alteration. 
Norwegian Globe, Christiania 








Totals 387,846 236,018 : Totals é ... 1,236,585 295,911 


Automobile Property Damage. 
Columbia*Casualty, New York Wate . 12,574 1,695 
Fidelity and Casualty, N | 208,370 155,736 
Globe Indemnity, N 339,084 195,984 
London and Lancashire, N , 79,135 62,828 
National Auto Casualty, New York........... 115,466 72,646 
New Amsterdam Casualty, New York............ 163,754 98,100 
Norwich Union, New York Bs 60,146 34.917 
Preferred Accident, New York. : a 374,308 147,402 39. pa a 
Royal Indemnity, New York... : 274,819 130,075 3 Totals... ........eeeee seen, 25,941 
United States Casualty, New Y ork. se atieene ares 116,589 56,363 


Automobile Collision—Mutuals. 
Employers Mutual, New York 2 075 134 
Exchange Mutual Indemnity, Buffalo 3,602 
Lumber Mutual Casualty, New York 4,4¢ 
New York Motorists Mutual Casualty, New York. 
Utica Mutual, Utica... 
Utilities Mutual, New York 


OW imOAIEH 





Auto. Property Damage—Mutuals. 
Allied Mutuals, New York A eee 3,328 
Central Mutual, Albany.... = 2,493 
Employers Mutual, New York Pn ve 157,816 
Exchange Mutual Indemnity, Buffalo. . 27,043 
Interboro Mutual Indemnity, New York 64,764 
Lumber Mutual Casualty, New York. . aise 11,556 
Merchants Mutual Auto Liability, Buffalo........ 55,322 
Motor Car Mutual, New York 26,986 
Mutual Casualty, New York 830 
New York Motorists Mutual Casualty, "New York. 3,629 
Utica Mutual, Utica. ... 15,780 
Utilities Mutual, New York.....-.....-00-.00 0. 7,961 


ZEtna Casualty and Surety, Hartford. . Se careigieinnk 842,035 63: 5,964 
American Indemnity, Galveston. : ; 285 

American Mutual Liability, Boston. . 

Auto Mutual Liability, Boston 

Commercial Casualty, Newark 

Continental Casualty, Hz ammond. . 

Employers Indemnity, Kansas City 

Employers Liability, London. 

Federal Mutual Liability, Boston. . 

Fidelity and Deposit, Baltimore ; 
General Accident, Perth ; eas 212 
Hartford Accident and Inde mnity, Hartford 1% 3,0: 4+ 
Indemnity Co. of North America, Philadelphia. . . },Oe 
Liberty Mutual, Boston : 

London Guarantee and Accident, London 

Manufacturers Liability, Trenton.... 

Maryland Casualty, Baltimore 

Massachusetts Bonding Boston eee 

New Jersey Fidelity and Plate G lass, Newark. 


© ONNSCUABISr 


“~ 


7380 





é Cr aS = frais 377,508 101,509 


Auto Theft—Mutual. 
Merchants Mutual Auto Liability, Buffalo... . 2,652 


NWWwWemmwsaor 


He Orr 0100 gr 
me Coe Crm hoo- 


Aggregates (New York) 


In addition to the States shown herewith, complete statistics for the States and Territories and Canada will be found in The 
Insurance Year Book, Life, Casualty and Miscellaneous Volume, ready in July. Price, $15. 
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T. M. HENRY TESTIFIES 


Mississippi Revenue Agent Again 
Meets Set Back 


TARIFF SHEETS ESSENTIAL, HE IS 
TOLD 


Insurance Commissioner Calls Methods 


Entirely Above Board 
[Special to THe Spectator] 


Jackson, Miss., June 21.—The entire week 
has been consumed in Hinds County Chancery 
Court in hearing testimony in the case of Stokes 
V. Robertson, State Revenue Agent, against 139 
fire insurance companies. 

The bulk of testimony so far has consisted 
of the reading of depositions taken before Com- 
missioner W. S. Wells during the past four 
weeks. In several instances, witnesses have been 
summoned to the stand for further examination 
by counsel. Clayton D. Potter and Chalmers 
Potter are representing the Revenue Agent. 
The latter filed the original bill last December. 
For a short time, J. W. Cassedy, of Brook- 
haven, conducted the case for the Revenue 
Agent, but he withdrew early in March, on ac- 
count of a disagreement with Mr. Robertson. 
R. L, McLaurin of Vicksburg, Miss.; W. H. 
Watkins and J. B. Harris of Jackson, are ap- 
pearing in behalf of the companies. 

The first deposition read was that of Edward 
Yerger, fire agent of Jackson. It has previously 
been agreed between counsel, that a number of 
other fire agents will subscribe to the major 
portion of Mr. Yerger’s testimony, and it will 
be introduced as their own, also. Mr. Yerger 
admitted the tariff sheets of the Mississippi Ad- 
visory & Inspection Bureau, but denied any 
collusion, conspiracy or combine by the com- 
panies, or any agreement among them as to the 
use of the rates. 

The Revenue Agent received another jolt in 
the testimony of his own witness, S. H. 
Prothero of Jackson. Mr. Prothero is field 
manager for the Rankin & Benedict Co., a large 
Kansas City reciprocal concern, writing lumber 
mill risks only. 

Mr. Prothero testified that it was utterly im- 
possible for fire companies to do business with- 
out the use of tariff sheets, and said that in his 


opinion the rates of the Mississippi Advisory 
& Inspection Bureau were entirely reasonable. 
The Kansas City concern has been in business 
twenty years, said the witness, and he devotes 
his entire time to inspecting and rating Missis- 
sippi fire risks and making maps for his com- 
pany. 

The testimony of this witness discussed at 
length the average mortality of reciprocals. 
Very few of them survived, he said, the reasons 
assigned being inadequate rates, and in a few 
other instances mismanagement was wholly re- 
sponsible for their failure. 

A. L. Smith of Holly Springs, who had en- 
gaged in a fire insurance agency in Mississippi 
from 1901 to 1915, was called to the stand to 
identify rates of the Louisiana Prevention Board 
and of the South-Eastern Tariff Association. 
These were the basis of Mississippi Underwrit- 
ing prior to the organization of the Mississippi 
Advisory & Inspection Bureau. 

The next deposition read was that of T. M. 
Henry, Insurance Commissioner of Mississippi. 
At the outset, the witness expressed his avowed 
opposition to the litigation. An important fea- 
ture was the reading into this deposition the 
report of the last annual convention of the Na- 
tional Association of Insurance Commissioners. 

Mr. Henry testified that nearly every State 
in the Union recognized the rights of companies 
to make rates. In a majority of States, the rate 
fixing is under the supervision of the Insurance 
Department, witness said. 

On Monday, the Mississippi Supreme Court 
handed down decisions in three actions in 
connection with the anti-trust litigation. The 
court held in the case of Aetna Insurance Com- 
pany vs. Revenue Agent that the latter has 
power to bring suit for penalty for violation 
of the anti-trust status, and that this power 
is not affected by the power of he Insurance 
Commissioner to supervise the insurance com- 
panies or his power o direct suits to be 
brought ofr violating anti-trust laws that af- 
fect the business of insurance or the insurance 
companies. The Chancery Court has power to 
appoint receivers to preserve assets of non- 
residents, pending litigation. 

In the case against several fire companies 
which recently entered Mississippi and were 
charged with having formed a trust because 
they adopted rates of the Advisory Rating Bu- 
reau, it was held that denial of any agree- 





FOR RENT 


Exceptional opportunity for 
insurance firm or firms. 140 
William St.—S. E. corner 
of Fulton Street; subway 
entrance; entire top floor 
30 x 100; practically new 
building; 19 windows to 
streets; complete service. 
Remainder of floors under 
lease to Massachusetts 
Bonding & Insurance Co. 
Will divide. Apply on prem- 
ises or Mr. Foley, Room 
909, No. 99 Nassau Street. 











ment among themselves or to delegate rate- 
fixing power to the Bureau, is a denial of the 
necessary elements to be proved to constitute 
a violation of law. 


William E. Wollaeger Heads 
Fire 

William E, Wollaeger, a nephew of the late 
president of the Concordia Fire Insurance 
Company of Milwaukee, Gustav Wollaeger, was 
elected last week president of the company, 
while the following members of the office staff 
were elected officers of the company: William 
A. Starke, vice-president; George P. Mayer, 
vice-president; Frank Damkoehler, secretary; 
Richard E. Brandenburg, treasurer; Herman 
Ambos, assistant secretary, and Robert H. 
Moore, assistant secretary. : 

It is to be noted that the newly elected of- 
ficers are all young men, that they have been 
trained in accordance with the ever-broaden- 
ing and enlarging ideas of former President 
Wollaeger, whose trusted assistant each was; 
and that the board of directors of the company 
should have found it unnecessary to go out- 
side the office staff for the men to carry out the 
policy of expansion, which has been developing 
so signally and has brought the company into 
the foreground in recent years, augurs well for 
the future of the organization. 


Concordia 














City Insurance Company of Pennsylvania 
SUNBURY, PENNA. 


Organized 1870 


Cash Capital $600,000 


A. F. O’DANIEL, 


Secretary and Underwriting Manager. 


F. M. MACHMER 


President. 
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nocts American National Insurance Company 


Des Moines, Iowa 
Assets, $910,670.66 


Lines Written: 
Fire, Tornado, Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
W. G. HODGE, Asst. Secretary 
V. F. BECKER, Treasurer 














NORTHERN INSURANCE Co. 


OF NEW YORK 


WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


GUSTAVUS B. HOLT, Special Agt. 


JOSEPH W. BECK, Special Agent 
72 Kilby Street, Boston, Mass. 


56 Richton Ave., Detroit, Mich. 


W. P. RAY, Special Agent FRANK G. DELA HUNT, 


Terre Haute, Ind. _ Special Agent ? 
726 Racine Street, Milwaukee, Wis. 


E RIK LINDSKOG Special Agent 


C. C. CRANDALL, Special Agent 
7 W. Lake St., Minneapolis, Minn. 


Cambridge Springs, Penn. 


RICHARD W. WETZEL 
°1526 Bryden Road, Columbus, Ohio 








“A NEW YORK SERVICE FOR 
NON-RESIDENT AGENTS” 
THE GOTHAM AGENCY— 


New general agency in Tennessee is open for a Company urit- 
ing fire and automobile. Can guarantee volume of $50,000 
premiums annually. 


General Agency located at Scranton, Pa., seeks representation of 
Company writing full collision. Volume of premiums now on 


books in excess of $40,000. 


Agency located at Wilkes-Barre, Pa., seeks general agency of fire 
Company. Can deliver $12,000 premiums annually. 


Companies interested in the foregoing can secure complete infor- 
mation by addressing in confidence 


The GOTHAM Agency 


102-104 Fulton Street New York 
W. F. MURPHY, General Manager 

















INSURANCE GENERAL CASUALTY 
Fe and SURETY INSURANCE 


Workmen’s Compensation, Automobile, 
Health, Accident, Plate Glass, Res- 
idence, Burglary, etc 
Fidelity and Surety Bonds. 


GENERAL CASUALTY & SURETY CO, 
ELMER H. DEARTH, President 


696 Woodward Ave., Cor. Congress Detroit, Mich- 











— RICHA2DSON, United States Manager 


GENERAL BUILDING - 47" & WALNUT STS. 
PHILADELPHIA 











ACTUAL MARKET VALUES USED FOR ALL SECURITIES 
Organized 1855 January 1, 1921 


FIREMEN'S INSURANCE COMPANY 


OF NEWARK 


Cash Capital, — $1 ,250,000.00 
Net Surplus, .. - $2,086,742.08 
Surplus to Policyholders, $3,336,742.08 


EASTERN DEPARTMENT WESTERN DEPARTMENT 


, President NEAL BASSETT, V. P. and Mgr 


JOHN KAY. V Vice-Pr 

* a4 es. : 

. H. HASSINGER, Sec’y W. T. BASSETT, Ass’t Manager 
NEWARK, N. j. CHICAGO ILL. 

















GRAND RAPIDS, 
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SHOWING ELABORATE DISPLAY 
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THE IMPORTERS AND EXPORTER 
INSURANCE COMPANY 
of New York 


47 Beaver Street 
NX. 
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FIRE INSURANCE NOTES AND EVENTS 

















NEW YORK SURVEYS 

As to Over-Insurance.—It would seem 
there is one misapprehension that ought not to 
exist, but as it comes up every once in a while 
we should slay it as often as it rears its head. 
If the loss paid bore any relation to the insur- 
ance carried, that is, if this relation were an 
established one regardless of the amount of the 
fire, there would be some argument in the 
over-insurance question, but inasmuch as the 
loss is based on the value of the property de- 
stroyed at the time of the fire, assuming an 
honest settlement, the amount of insurance 
does not affect the matter. Over-insurance can 
only be serious when the loss is over-paid. 

The Roof.—Dwight & Hilles are develop- 
ing on their roof something that might well 
be followed in many cases. This is a roof 
garden. It will add very much to the pleasure 
of the employees, who during the warm 
weather are using the roof during the luncheon 
hour quite extensively. 

The Nearest Alarm Box.—The Detroit 
Board of Commerce, in conjunction with other 
bodies, have prepared for hanging in the 
kitchens of houses a neat card showing where 
the nearest fire alarm box is located, and 
directions as to how to send in an alarm. 
There is other matter on the card, but the 
trouble with it is that it tends to confuse the 
real purpose that is sought, namely, to have 
some one in the house who knows where the 
nearest fire alarm box is. That basic idea 
might well be adopted in New York city. 

A Rare Combination.—A fireproof rail- 
way station was erected in a goodly city, but 
the traffic not having been developed to a point 
requiring its use, it was rented for religious 
purposes, and a temporary frame station erected 
alongside. Jnsurance was wanted, and when 
the matter came forward it was necessary to 
rate the fireproof and the frame jointly, and 
the unusual combination was produced of an 
ordinary condition, a frame condition and a 
fireproof allowance, which combined treat- 
ment proved to he the way to solve the 
problem. 










CHICAGO AND THE WEST 

L. M. Linnell Elected Secretary.—L. M. 
Linnell, chief examiner of the Great American 
at the Western department office, has resigned 
and accepted the secretaryship of the Central 
West Fire of Bloomington as of July 1. Mr. 
Linnell started in the insurance business at Cob- 
den, Ill., and came to Chicago in 1899 as an 
examiner in the Western Department Office of 
the Greenwich. Three years later he became 
connected with the Great American as an 
examiner and has been with that company ever 
since. 


BOSTON AND VICINITY 

Boston Clearing House.—The Boston In- 
surance Clearing House Association, which has 
been in the making for several weeks, is now 
a reality. At a meeting which was attended 
by representatives from thirty-seven fire agen- 
cies a constitution was adopted, a governing 
committee elected and details of organization 
perfected. The governing committee consists 
of the following: C. H. J. Kimball, of Kim- 
ball, Gilman & Co.; William H. Rogers, of 
Rogers & Howes; George Neiley, of Field & 
Cowles; George B. Proctor, of Patterson, 
Wylde & Windeler; R. S. Hoffman, of R. S. 
Hoffman & Co. The appointment of a man- 
ager will be taken up at the next meeting of 
the governing committee, and it is thought that 
the new organization will be in operation in 
time to handle August business. Three other 
‘ire agencies are considering membership in the 
association. 

PACIFIC COAST 

California Agents’ Meeting.—The Cali- 
fornia Association of Insurance agents, Matt T. 
Mancha of Los Angeles, president, held its 
fourteenth annual convention in San Francisco, 
June 16, 17 and 18. Agents from all portions 
of the State were in attendance. Much of the 
success of this year’s convention was attributed 
by President Mancha to the co-operation of 
the San Francisco Brokers Exchange. The 
first two days were devoted exclusively to busi- 
ness sessions, reports of committees, addresses 


kEINSURANCE ONLY 


GLOBE NATIONAL FIRE INS. CO. 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, President 


and discussions with the third day given over 
wholly to the entertainment of the delegates. 
The annual banquet was held at the Palace on 
Friday night, the 17th. Amongst the speakers 
were: Clarence E. Allan, secretary of the Con- 
tinental, American Eagle and Fidelity-Phenix; 
Wm. R. McWood, attorney for the Pacific 
Coast Automobile Underwriters Conference; 
T. Alfred Fleming of New York, of the Con- 
servation Department of the National Board of 
Fire Underwriters; Frederick Perry, of the 
Special Agents Association of the Southwest, 
and J. R. Molony, manager of the A*tna and 
affiliated companies, San Francisco. 


N. F. P. A. Has Big Meeting 

The National Fire Protection Association 
held its twenty-fifth annual meeting at the 
Fairmont hotel, San I'rancisco, June 14, 15 and 
16. Over 200 delegates were in attendance 
from all portions of the United States. Among 
the distinguished visitors were: Franklin H. 
Wentworth of New York, W. E. Mallalieu of 
New York, H. O. Lacount of Boston, W. C 
Robinson of Chicago, Gorham Dana of Boston, 
T. Alfred Fleming of New York, A. C. Boni- 
face of New York, H. L. Miner of Delaware, 
George B. Muldaur of New York, Ernest 
Palmer of Chicago, E. P. Boone of New York. 
\ number of important resolutions were 
adopted looking to the greater protection of 
life and property. Among the social features 
of the convention was a luncheon at the Palace 
on the second day of the sessions, tendered the 
visitors by the San Francisco chapter of the 
national association, at which covers were laid 
for 500. Following the luncheon a demonstra- 
tion of the high pressure system of San Fran- 
cisco was arranged by Fire Chief Thomas R. 
Murphy, and an inspection by automobile of 
the city’s water supply for fire-fighting pur- 
poses. The officers were all re-elected, and 
consist of W. E. Mallalieu of New York, presi- 
dent; H. O. Lacount of Boston, first vice-presi- 
dent: W. C. Robinson of Chicago, second vice- 
president, and Franklin H. Wentworth of Chi- 


cago, secretary. 







THE SPECTATOR Thursday 




















ENTHUSIASM 
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a: 2 a COLON C. LILLIE Sac ane Gannnas Manacen 
COLON Sag Sotv ane Cosas Sheeeco GENINSUAS PRE INS. CO PRESIDENT PENINSULAR CASUALTY Ins.cO. 
MORTGAGE LOAN DEPARTMENT “ PORTGAGE LOAN DEPARTMENT 
DETROIT COMPORT A. TYLER. Menage 


COMPORT A TYLER. Megege 


Enthusiasm always starts in the race but 
Perseverance always wins it. Enthusiasm 
conceives, has the vision, but it takes Perse- LIABILITY 
FIRE verance to mould it into form, construct and 
complete the project. Enthusiasmisthe Hare, BONDS 
MARINE Perseverance is the Tortoise. 


AUTOMOBILE Imagination is necessary to start a project, AUTOMOBILE 


one must build air castles before he builds real 
castles. Imagination makes the plan, but 
iain plain every day plodding builds the structure 
—brings home the bacon. ACCIDENT 


HEALTH 


HAIL 
The men back of Michigan’s Two Penin- COMPENSATION 
FARM sulars understand full well that only every day, 


PROPERTY every hour persistent plodding will build these LIVE STOCK 
two companies—give them the proper influ- 


ence in the insurance world. 


a . . a combined automobile insurance policy. 
Michigan’s Two Peninsulars write \3 combined dwelling policy. 


The Peninsular Fire Insurance Company 
The Peninsular Casualty Insurance Company 


COLON C. LILLIE, President 


GRAND RAPIDS, MICHIGAN 
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PRESENTS FACTS 


Frank Lock in Letter to Agents 








REFUTES LOCKWOOD TESTIMONY 





Manager of Atlas Gives Figures to Show 
Unreliability of Statements 


In response to an inquiry from his agency 
force, Frank Lock, manager of the Atlas As- 
surance Company, compiled a long letter, giv- 
ing in detail the principal points brought out 
at the Lockwood hearings and showing the un- 
reliability of many of the statements made: 


We can afford to keep cool and not get disturbed 
over the matter. Most of the “facts”? when analyzed, 
dissolve and leave only a little unpleasant smoke. <A 
chief witness, and one whose statements are apparently 
the most damaging, is the well-known counsel for the 
mutual companies’ association, who was formerly Com- 
missioner of Insurance of Wisconsin, and who has 
never at any time disguised his lack of partiality for 
stock fire insurance companies. His evidence, true 
to form, is no more to be expected to present the 
viewpoint of the stock companies than would the 
mutual companies be prepared to admit the testimony 
of, sav, Edson S. Lott to present the mutual com- 
panies’ side of a controversy. We must remember 
that this business of ours has been investigated almost 
times without number in the iast twenty years by all 
kinds of legislative committees, including (in a very 
exhaustive manner) the States of Illinois, Pennsyl- 
vania, New Jersey and New York, and in each case 
the business has had a “‘clean bill of health.” 

Furthermore, the New York Fire Insurance Ex- 
change has not only been the subject of investigation 
by a State committee, but it has been tested very 
thoroughiy in the law courts. Probably no such busi- 
ness organization on an extended scale could be de- 
veioped to a point where it would be free from criti- 
cism or reach a stage where in the opinion of some 
it is not open to reform. Certainly, we are all pre- 
pa-ed to admit this. Constructive criticisms serve a 
good purpose, as better methods fructify under such 
pressure, 

Coming to concrete instances, counsel for the Lock- 
wood committee intimates (according to the New 
York Times) that probably $150,000,000 per annum is 
added to the cost of housing in the United States by 
fire insurance practices! Now, the total fire pre- 
miums in 1920 were less than $600,000,000, which, of 
course, embraces property of all kinds. It is possible 
that 25 per cent of this might cover on buildings and 
the material which goes into them, and it is the effect 
on “buildings” which is the subject of inquiry. That 
“5 per cent would amount to $150,000,000. Yet, 
according to Mr. Untermyer, the fire insurance com- 
panies charged $150,000,000 too much. This would 
therefore leave nothing to the companies to pay their 
losses, expenses and make a profit out of the “‘build- 
ing’ side of insurance in the country. The statement 
only needs to be made to refute itself. 

It is further charged that in the State of New 
York the cost of building is added to unjustly by 
$30,000,000 in the same way. ‘The total fire premiums 


of New York State were about $60,000,000; since 25 
per cent of this might cover buildings and their ma- 
terials, amounting, say, to $15,000,000, it would follow, 
according to the distinguished counsel, that the cost 
of building is put up by the bad practices of fire in- 
surance companies to an amount double what they re- 
ceived from premiums on buildings A good illustra- 
tiun of the unreasonableness of these charges. 


Mr. Lock had the following to say regarding 
the statements concerning the business of 
foreign companies: 


Wuat Foreign Companies Do 

It is further alleged that 45 per cent (or in round 
figures $380,000,000) is taken out by the foreign com- 
panies, mostly British. An answer to this is that the 
sworn statements indicate that at the extreme the 
amount of premiums of all sorts and kinds—fire, 
marine, tornado, hail, etc.—written by the foreign 
companies, direct and reinsurance, including American 
companies controlled by foreign companies, aggregates 
some $240,000,000, instead of $380,000,000, as alleged. 
Some papers dealing with these magnificent figures 
artlessly put it that 400,000,000 is taken out of the 
country.” How the losses, expenses, taxes, etc., are 
“paid in the country” remains for the imagination to 
conjure. Since it has been for months past pub- 
lished all over the United States by propagandists that 
the British companies “take out of the United States 
annually from $400,000,000 to $600,000,000” it is 
worth mentioning that according to the sworn state- 
ments filed with the insurance departments the foreign 
companies during the five years from 1916 to 1920, 
inclusive, remitted to this country $10,000,000 more 
than they took out of it. 


Another point of importance which was 
allowed to stand uncontested was the reason 
given for the surcharge made during the war. 
On that point Mr. Lock says: 


As TO THE SURCHARGE 

The mutuals’ counsel further says that when the 
Government put on a 1 per cent tax the companies 
promptly added 10 per cent to the policyholders, and 
that this increased the cost in the United States to 
them by $127,000,000 a year. This, of course, ex- 
cited great indignation. It would be doing a great 
injustice to the conceded intelligence of the counsel, 
Mr. Ekern, to think that he believes any such thing. 
The 10 per cent increase was put on over a large part 
of the United States (not the whole of it) not be- 
cause the Government put on a 1 per cent tax, but 
because that tax, and others of a much more serious 
nature, were but incidents in the gencral increase in 
costs, including office rents, traveling maps, stationery 
and supplies, salaries and other elements which are 
essential to run the business. 


The inquiry by the Lockwood Housing In- 
vestigation Committee was scheduled to be 
resumed Wednesday, in New York, after hav- 
ing been conducted for several days in Buffalo. 
It was understood that the examination into the 
deposits of the Prudential Insurance Company 
of America and leases of the Equitable Office 
Building Corporation were to be taken up. 


PLAN PUBLICITY CAMPAIGN 


National Board to Publish Facts 








TO OFFSET UNTERMYER ALLE- 
GATIONS 


Public Relations Committee Will Attempt 
to Gain Public Confidence 

A special meeting of the executive committee 
of the National Board of Fire Underwriters 
was held last week for the purpose of consider- 
ing the effects of the recent “disclosures” of 
the Lockwood Committee on Housing, and to 
consider means of offsetting the same. After 
some discussion it was voted to place the matter 
in the hands of the public relations committee. 

This latter committee held a lengthy meeting 
on Monday afternoon, and decided to inaugu- 
rate an extensive campaign to place the real 
purposes of fire insurance practices before the 
public. For this purpose the committee will 
engage the services of a competent newspaper 
man to so place the mass of material at hand 
in the National Board records that it will re- 
ceive the proper attention from the public. 
President John B. Morton, in a statement after 
the meeting, said that activities would be started 
immediately, and would be confined largely to 
New York City, as the allegations of the Lock- 
wood Committee received most publicity there. 

The committee on public relations is com- 
posed of George M. Lovejoy, of the Phcenix 
of Hartford, chairman; D. H. Dunham, of the 
Firemens of Newark; R. Emary Warfield of 
the Hanover, N. S. Bartow of the Queen, G. 
H. Batchelder of the North British and Mer- 
cantile, C. J. Holman of the California, E. W. 
West of the Glens Falls, Arthur M. Brown of 
San Francisco, B. M. Culver of the Niagara, 
Ralph B. Ives of the 7Ztna, Hugh R. Loudon 
of the Liverpool and London and Globe, Wm. 
Hare of the Norwich Union, and Victor Roth 
of the Security of New Haven. 


Advertising Men Meet To-morrow 

The sixth informal conference of advertising 
men in the insurance business will be held in 
the Columbia Yacht Club to-morrow evening. 
Dinner will be served. The program will con- 
sist of discussions on a variety of subjects, and 
will include a paper on “Why Advertise In- 
surance?” by A. K. Taylor, of the National 
Board of Fire Underwriters. 








FIRE AND ALLIED LINES 
REINSURANCE ONLY 





CEDAR RAPIDS ,IOWA 


SURPLUS TO POLICYHOLDERS 
ONE MILLION DOLLARS 
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Contributed Surplus, $1,000,000.00 





Authorized Capital, $1,000,000.00 "7 
Now Organizing 





Detroit Fidelity & Surety Company 


934-5-6 BOOK BUILDING 
Detroit, Michigan 


NOW ORGANIZING 
OFFICERS 
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DIRECTORS AND INCORPORATORS 




























Hon. A. F. Bunting, Detroit, Mich. Attorney & Counsellor Louis W. Schimmel, Detroit, Mich. Vice-President, American 
at Law, Active Business Official of Michigan Bonding & State Bank of Detroit, Retired Manufacturer. 
Surety Co. Hon. John Q. Ross, Muskegon, Mich. President Union Na- 
Hon. Walter J. Hayes, Detroit, Mich. President, American tional Bank, President West Michigan Steel Co., Vice-Presi- 
State Bank of Detroit. dent Home Finance Corporation, Secretary-Treasurer The 
Seward L. Merriam, Detroit, Mich. Attorney & Counsellor Linderman Co. 
at Law, General Counsel, Pere Marquette Railroad. Hal. H. Smith, Detroit, Mich. General Counsel Michigan 
John A. Russell, Detroit, Mich. President, Manufacturers’ Manufacturers Association, Michigan Bankers’ Associa- 
Publishing Co., Michigan Manufacturers’ Financial Record, tion, Michigan Mutual Liability Co. 
Director, American Public Utilities Company, Realty Mort- Hon. A. E. Wood, Detroit, Mich. President The A. E. Wood 
gage Corporation. Co., President Central Finance Corporation, State Senator. 
E. E. Englehart, Detroit, Mich. President, Englehart Audit Hon. Burt D. Cady, Port Huron, Mich. Chairman State Cen- 
Co., Secretary, Detroit Connecting R. R. Co., Ex-Chief tral Committee, Director Port Huron Co-operative Shoe Co., 
Examiner, Department of Insurance, State of Michigan. Ex-Postmaster, Ex-State Senator. 
Paul H. King, Detroit, Mich. Referee in Bankruptcy, Director - William C. Cook, Detroit, Mich. President, Detroit Paper 
Commonwealth-Federal Savings Bank of Detroit. Stock Company. 


Salesman Address WALTER W. TAIT, Organization Director 














— THE GREAT DEVELOPMENT 


Of the Western Provinces affects all lines—none more than that of the Life Insurance 
Agent. 

And, naturally, no Agents can take such decided advantages of this development 
as those representing a Company so intimately associated with Western progress as 


SALESMAN OPPORTUNITY 
We can use some high-grade stock and bond salesmen to sell our 6% 
Participating Preferred Stock, our 6% Improved Calumet District 
Real Estate Bonds, and our 5% Farm Mortgage Bonds. 
Write for Particulars. 


cay thas Danser AE ASSUCIATES COMPANY... || THE GREAT-WEST LIFE ASSURANCE COMPAN) 
ur Wynant, President. : 


Life Agents of ability and experience are invited to investigate the opportunities 
offering at the present time with The Great-West Life. 


5 Q WE WANT AGENTS ||| THE MUTUAL LIFE OF ILLINOIS 
S 


| 
{ 
| 
to push our five-point-nine policies. HOME OFFICE: , 
| 
1 
| 

















Excellent Iowa territory and liberal SPRINGFIELD, ILL. 


contracts for men of goodreputation. 
“THE COMPANY OF CO-OPERATION” An ‘Old Line’”’ Legal Reserve Company 
issuing all the standard forms 


THE DES MOINES LIFE & ANNUITY CO, of policies. 


A. L. HART, Agency Mer. Good territory in IIlinois still open. Will 
Home Office—Register Tribune Bldg.—De Moines, lowa be pleased to hear from anyone interested. 

















is a combination of insurance and investment in a new sense, 


THE EUREKA LIFE INSURANCE COMPANY THE ACCUMULATION POLICY 1 
of 


as it provides for increasing benefits each year—in reality, a 


1 
BALTIMORE, MARYLAND Contingency Fund that will be available for the purchase of | 
Incorporated 1882 extended insurance, or which may be withdrawn (without in- : 
terest) in event of an emergency. However, any amount re- 

A regular OLD LINE Stock Life Insurance maining in the Accumulation Fund at death will be paid to the \ 
— 4 beneficiary as additional insurance. I 
Company, issuing all the STANDARD FORMS of . 
POLICIES, INDUSTRIAL and ORDINARY. Specimen rate: Age 35 $31.50 per $1,000.00 
Salesmen—This policy has no competition. 

JOHN C. MAGINNIS, President JOSH. N. WARFIELD, Jr., Vice-President ! : 
H. LEISHEAR, Jr.» Sec’y & Treas. J. HOWARD IGLEHART, Medical Director NATIONAL LIFE ASSO IATION Des Moines, luwa ; 
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SHIP BOARD’S POLICY 





No Change Towards Insurance 


TRADE PROTECTIVE ASSOCIATION 
MEETING 
Committee on Organization Appointed 
With H. H. Reed Chairman 

lf rumors can be depended upon there is not 
likely to be any departure by the new United 
States Shipping Board from the attitude held 
by the old board in connection with marine 
insurance. The cost of insurance through 
American insurance companies and those of 
other countries is still the most vital solution 
in attempting to establish permanent American 
protection. It is contended that a large part 
of the adverse cost is attributed to useless 
legislative restrictions in the United States and 
the excessive taxation and legislative hin- 
drances which detract from the ability of 
American companies in meeting foreign com- 
petition. It is pointed out that marine under- 
writing is essentially international and subject 
to foreign attacks. 

The recently-organized American marine 
insurance syndicates are regarded as represent- 
ing only a partial solution of the problem. 
These syndicates must now be supported in a 
spirit of fairness. It is regrettable that, with 
a desire to go ahead, the American insurance 
business of this country should find itself ham- 
pered by serious legislative disabilities. 

The real problem of our companies will be 
to meet the cost of marine insurance in the 
foreign market. British companies have en- 
joyed a lower cost of operation, are allowed 
and encouraged to co-operate freely, and per- 
mitted to write many kinds of insurance and 
are taxed only on their profits. American un- 
derwriters have expressed a desire for similar 
treatment, but the prospect of permanent suc- 
cess seems very uncertain unless existing legis- 
lative obstacles are removed. With a view to 
placing American underwriters on a parity with 
their foreign competitors the advocates recom- 
mend the kinds of insurance which marine and 
fire marine companies may be permitted to 
write; the removal of excessive taxation and 
changing the system of taxing premiums to 
taxation on profits; the removal of unneces- 
sary restrictions upon reinsurance; the greater 
liberality with respect to American companies 
secking to operate in foreign countries; the 
elimination of statutes forbidding American 
companies to co-operate, under proper regula- 
tions, through syndicates or other forms of 
association for the purpose of transacting a 
marine insurance and reinsurance business; and 
the revision of State insurance legislation, with 
particular reference to marine insurance, since, 
With scarcely an exception, State statutes ap- 
plying to marine insurance have been drawn 
almost wholly with regard to the requirements 
of fire insurance. 

\t a meeting of the Trade Protective Asso- 
ciation, Tne., by which the New York marine 
underwriters’ anti-theft and pilferage organ- 


ization is to be known, the following committee 
on organization was appointed: Chairman, 
H. H. Reed, of the Insurance Company of 
North America; C. R. Ebert of the Automo- 
bile Insurance Company, W. W. Parsons of 
the Atlantic Mutual Insurance Company, and 
Mr. Roberts of the Standard Marine Insurance 
Company. 
Views of a Popular Daily 

The following paragraphs are quoted from a 
recent issue of the New York American: 

Over four hundred million dollars go from Amer- 
ican pockets to English insurance corporations each 
year. 

That is a drain that ought to be stopped. 

Half the money paid in premiums is spent on 
salaries, commissions and expenses. 

Half of the remaining half is put away as surplus 
—to be divided among insiders. 

So it is evident that insurance ought not to cost 
more than thirty to forty per cent of what it does 
cost. 

Insurance is a public utility, as much so as trans- 
portation. 

Since private operation begets so much favoritism 
and increased profits and such high expense, how 
would it do to make insurance a function of the 
Government? 

Public ownership and operation of railroads, fuel 
deposits, water power and insurance would make 
things look much different to the farmers, merchants 
and wage earners. 

Not $400,000,000 of premiums, but $100,000,- 
000 were written in the United States in 1920 
by English fire insurance companies. 

The so-called “drain” is imaginary, as the net 
receipts from the home offices of English fire 
insurance companies last year were about 
$7,500,000. 

Half the money paid in premiums is not spent 
on salaries, commissions and expenses. 

Half of the remaining half is not put away 
as surplus—to be divided among insiders. 

It is not evident, from any facts that insur- 
ance ought not to cost more than 30 per cent 
to 40 per cent of present cost. 

Insurance is not a public utility. Insurance 
companies do not, like transportation companies, 
exercise any right of eminent domain. 

It would not do to make insurance a function 
of the government. This is not Russia, and 
Bolshevism has not been accepted by the Amer- 
ican people, who still have a right to operate 
a newspaper or engage in other business in 
order to make a living. 

Public ownership would soon make things 
look so different that the party sponsoring that 
system would quickly be relegated to obscurity. 

“Less government in business and more busi- 
ness in government” is a good slogan. 

Why is the American so antagonistic to for- 
eign (and particularly, English) insurance 
companies? Is there any ulterior object behind 
its fierce attack? 


Seeking Insurance Patrol in Seattle 
A company operating in Vancouver, B. C., and 
other Pacific Coast cities, has asked authority of the 
Seattle City Council to establish an insurance patrol 
and salvage system in the business districts of the 
city. 





-—-Leon Irwin & Co. have taken over the business 
of the New Orleans agency of Messrs. Rhett, 
O’Beirne & Lochridge: representing the North River, 
Automobile of Hartford and City of New York. 
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APPOINTS SUB-COMMITTEE 
Short Session of Exchange Reform Com- 
mittee Held Last Week 

The committee of the New York Fire In- 
surance Exchange which was recently appointed 
to consider the reforms proposed by the Lock- 
wood Committee held a short session last week. 
After a few moments’ discussion a sub-commit- 
tee of three was appointed to determine up the 
precise nature of the changes to be made. This 
sub-committee will report back to the main 
committee at any early date and the plan will be 
laid before the Exchange at a special meeting 
to be called for that purpose. 

Further developments occurred in Buffalo 
this week when the manager of the Buffalo As- 
sociation of Fire Insurance Underwriters, E. H. 
Sigison, promised Samuel Untermyer to reform 
his association along the same lines as will the 
New York Exchange. 

Wins Against Insurance Commissioner in 
Georgia 

A decision holding section seven of the State 
insurance act unconstitutional was handed down 
last week by the State supreme court, decid- 
ing in favor of J. L. Riley and Company, At- 
lanta insurance concern, in the suit of the com- 
pany to enjoin William A. Wright, Insurance 
Commissioner, from cancelling its license. The 
Fulton superior court was reversed by the 
decision. 

Commissioner Wright sought to cancel the 
license of company on the ground that it was 
doing business with brokers, receiving contracts 
from them in violation to the act. The Riley 
Company through its attorney, Edgar Watkins, 
fought this move by seeking an injunction. 

“Riley’s right to carry on their business is 
something more than a mere indulgence revok- 
able at the pleasure of the Insurance Commis- 
sioner or at the command of the legislature,” 
reads a part of the decision. 

The case attracted much attention in insur- 
ance circles throughout the country, and the 
decision was"awaited with interest. 


Non-Coinsurance Theft Policy 

It is a question whether the new coinsurance 
policy written by practically all “Old Line 
Companies” which requires insurance be carried 
up to 80 per cent of the total value of jewelry. 
silverware and furs belonging to one’s family, 
will meet with the approval of the insuring 
public. At least such is the opinion of the 
Fidelity & Casualty Company of New York. 

Therefore, for Fidelity and Casualty Com- 
pany is issuing a non-coinsurance policy—which 
is a blanket policy without coinsurance require- 
ments—at rates approximately 25 per cent less 
than that charged for the coinsurance policy. 

The non-coinsurance policy applies to all 
household and personal effects—except wines, 
liquors and other alcoholic beverages, though 
with liability for loss on single articles or sets 
of articles (maintained in sets) limited to $250 
and with liability for loss on all jewelry, silver- 
ware and furs—not specifically insured—lim- 
ited to 25 per cent of the total insurance under 
the policy, excluding all specific insurance. 

















THE SPECTATOR 


Thursday 








Prominent Agents and Brekers 


Actuarial 





Actuarial 




















LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 


American leAuto- National Union New Amsterdam 
mobile-, ord National-Hartford Casualty Co. 
American Equitable Philadelphia Under- Indemnity Company 


British-Amer. As- writers of America 
surance Stuyvesant Automobile Insurance 

Fidelity-Phenix 

Insurance Underwriters BROKERS’ LINES SOLICITED 





PAUL L. WOOLSTON 


INSURANCE EXAMINER, 
ACTUARY AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 








W. H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 


256 BROADWAY NEW YORK 




















NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. ALLE- 
MANNIA FIRE OF PA. CAPITAL 
FIRE OF N. H. GEORGIA HOME 
OF GA. UNITED AMERICAN OF 
PA. 


P.B. DUTTON, Mar. ROCHESTER 


DONALD F. CAMPBELL 
CONSULTING ACTUARY 


343 So. Dearborn St., Room 1100 CHICAGO 
Telephone, Harrison, 3384 











W. R. HALLIDAY 


CONSULTING 
ACTUARY 


INSURANCE EXCHANGE CHICAGO 





























SOBRINOS DE EZQUIAGA 
ESTABLISHED 1821 
General Insurance Agents, 


Box 351 


San Juan Porto Rico 


FRANK J. HAIGHT 
CONSULTING 
ACTUARY 


Hume-Mansur Bldg. 
Hubbell Building 


Indianapolis, Ind. 
Des Moines, lowa 





JAMES H. WASHBURN, F. A. I. A. ¢ 
CONSULTING ACTUARY 


ROOM 1303 165 Broadway, New York City 


Expert Advice on Domestic, Tropical and 
Semi-Tropical Business 


Cable Address: Gertract, New York ™ 














JULIAN C. HARVEY 
CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds ¢ 


256 BROADWAY NEW YORK 


























J. L. MITCHELL 


Ie prepared to successfully negotiate and finance the re- 
insurance or consolidation of either Legal Reserve, Mutual 
Assessment or Fraternal Life Companies, Associations or 
Orders. 2 ; 
Temporary money advanced on strictly private 
arrangements. 
All communcations held personal and confidential. — 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 


JNO. A. COPELAND 


CONSULTING 
ACTUARY 


124-126 HURT BLDG. ATLANTA, GA. 












T. J. McCOMB 
CONSULTING ACTUARY 





Colcord Bldg., OKLAHOMA CITY, OKLA, 























Actuarial 


CONSULTING ACTUARY 


Suite 714 Weightman Building 
Philadelphia, Pa. 


Complete Rate Books Formulated 











FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F. A. S. 


CONSULTING ACTUARIES 


35 Nassau Street New York 








A. SIGTENHORST 
CONSULTING ACTUARY 


National City Bank Bldg., WACO, TEXAS 


F. M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


BURNS & SPEAKMAN, Certified Public Accountants 


THE BOURSE PHILADELPHIA 








ABB LANDIS 


Consulting Actuary and Counsellor 
CLARENCE L. ALFORD 
Associate Actuary 
WASHINGTON, D. C. NASHVILLE, TENNESSEE 





10 Jackson Place, N. W. Independent Life Buildnig 























Insurance Examiners and Adjusters 





MILES M. DAWSON & SON 


CONSULTING 
ACTUARIES 


National Association Bldg., Suite No. 1005, 
26 W. 44th ST., NEW YORK 








FREDERIC S. WITHINGTON, F. A. 1. A. 
CONSULTING ACTUARY 


402-404 Kraft Building Des Moines, lowa 











Telephone Walnut 3761 








MARCUS GUNN 


CONSULTING 
ACTUARY 


29 So. La Salle Street CHICAGO 
Telephene Randolph 7684 








A Policy Saved is a Policy Made 
THE OTIS HANN COMPANY, lac. 


“Life Insurance Service"’ 


10 So. La Salle St. 





Chicago, Ill. 





“20 Years’ Experience Backs Our Service” 





LOSSES ARE ASSETS 


When handled with proper regard for 
their business building possibilities. 
Even an aggrieved claimant may hecome 
a friendly policyholder if impressed with 
the fairness of an adjustment. 


R. L. NASE, 

Adjuster for Casualty Companies 
1110 Mutual Bldg., RICHMOND, VA. 
Liability, Compensation, Accident 

and Health Claims 


TERRITORY: 
Virginia and North Caroline 
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SOUTHERN 
SURETY CO. 


Home Office, Des Moines, Jowa 





Semi-Annual Statement, 
~ December 31, 1920 
(Condensed from St .tement to U.S. Treas. Dep -) 
$4,667,299 .35 
1,000,000. 00 
577,560. 26 


Admitted Assets. . 
Capital... .-.. ™ 
er 
Eleven Years of Steady Growth 


Prompt and Dependable Service 
to Both Patrons and Agents 





We Solicit and Write: 
Surety and Fidelity Bonds 
Accident and Health 
Plate Glass 
Workmen’s Compensation 
Employer’s and General Liability 
Burglary and Automobile Insurance 


Let the Southern Serve You 











COMMONWEALTH 
CASUALTY 
COMPANY 


PHILADELPHIA’S OLDEST 
CASUALTY COMPANY 





ACCIDENT and HEALTH 
INSURANCE 


AUTOMOBILE and TEAMS 
INSURANCE 


NO OTHER LINES 
BEST POLICIES 
LOWEST RATES 


UP-TO-THE MINUTE SERVICE 
WE SOLICIT YOUR BUSINESS 


CONSTANTLY INCREASING 
BUSINESS and FINANCIAL 
STRENGTH 




















International Claim Association Meeting 


The twelfth annual convention of the Inter- 
national Claim Association will be held at the 
French Lick Springs Hotel, at French Lick, 
Ind., on September 1, 2 and 3, 1921. 

The following chairmen of committees are 
announced: Burrell Wright, casualty insur- 
ance attorney, Merchants Bank Building, In- 
dianapolis, Ind., chairman, Hotel and Accom- 
modations Committee; Robert R. Harrold, Pa- 
cific Mutual Life Insurance Company, Chicago, 
Ill., chairman, Program Committee; J. P. Ben- 
nett, United States Casualty Company, New 
York, chairman, Membership and Credentials 
Committee. 

A large number of men prominent in the in- 
surance world are making ararngements to be 
in attendance this year, and an unusually in- 
structive and successful program should re- 
sult. The notices of the definite program of 
addresses and papers to be read will be an- 
nounced upon completion of the roster of 
speakers. 

To all claim department heads and their asso- 
ciates these meetings are invaluable. 

In connection with the arrangements, it is an- 
nounced that a flat rate of $9 per day, per per- 
son, American plan, has been secured from the 
French Lick Hotel, and those intending to at- 
tend are urged to send in their reservations as 
soon as possible to Burrell Wright, Merchants 
Bank Building, Indianapolis, Ind., or to P. B. 
Trone, secretary, State Life Building, In- 
dianapolis. ———_————— 

Zurich’s Underwriting Loss Ratio 

In the table showing Underwriting and Invest- 
ment Profits and Losses of Casualty and Miscelia- 
neous Insurance Companies in 1920, published in THE 
Spectator of June 9, two ratios relating to the 
Zurich General Accident & Liability Insurance Com- 
pany, Limited, were erroneous. The correct ratios, 
based upon underwriting income earned, are as fol- 
lows: Losses incurred, 60 per cent; expenses in- 
curred, 41 per cent; underwriting loss, 1 per cent. 


Accurate Publicity Needed 
[To the Editor of THE Spectator] 

There has been much misinformation in the daily 
newspapers in the last few weeks in connection with 
the reports of the examinations before the Lockwood 
Committee. There have been delusive headlines, and 
the alleged facts have been greedily absorbed as truth 
by the public. Merchants and manufacturers have 
been so affected by these misleading publications that 
they have treated with coldness brokers who have 
handled their insurance censcientiously and _ satis- 
factorily for years, 

However, some business men are open to reason, 
and several who have been requested by me to read 
the articles and comments in THE Spectator of June 
2, and having done so, have conceded that some of the 
testimony before the committee was inaccurate and 
some has been presented in a wrong light. 

With so much publicity given to one side of the 
fire insurance question, and so little to the other, 
it is not strange that business men have accepted 
readily as unadulterated truth the data elicited by 
the committee. Why do not the fire underwriters 
give widespread publicity to facts concerning the 
business? BROKER. 

New York, June 14. 

-The South Texas Ginners Mutual Fire Insurance 
Company of Yoakum has filed an amendment to its 
charter in the State Department of Insurance and 
Banking, changing its name to the Southern Mutual 
Fire Insurance Company. 
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PERSONAL ITEMS 











Lee J. Sylvester, a young veteran of the 
world war, and well known in Boston, has been 
appointed a special agent of the Rosencrantz & 
Hugard general agency. 

J. W. Bishop, manager of the home office 
agency of the Volunteer State Life, is no less 
prominent in civic life than he is in Volunteer 
circles. Mr. Bishop is at present absent in 
Europe attending the International Rotary Con- 
vention. 

H. H. Reed, one of the firm of Platt & 
Fuller, managers of the marine department of 
the Insurance Company of North America, 
has returned from a week’s stay at the White 
Mountains of New Hampshire. Mrs. Reed 
accompanied him. 

Wilfred Kurth, vice-president and secretary 
of the Home Insurance Company, has returned 
frem the Pacific Coast, and is now sitting at 
his desk, the glow of health upon his cheeks. 
Mr. Kurth was taken ill while in the West, and 
was confined to his bed there for some time. 

John F. Stief has resigned from the position 
of special agent for the Importers and Ex- 
porters Insurance Company. In July he will 
assume a similar position with Starkweather & 
Shepley, succeeding R. A. MacDonald, who 
has been called to the home office in Provi- 
dence. 

3enjamin Goodwin, of the American Central, 
St. Paul Fire and Marine, Royal Exchange As- 
surance, London and Scottish and Lloyds Plate 
Glass, has appointed Paul H. Hobby as special 
agent, covering Utah and Southern Idaho. 
Mr. Hobby will assume his new duties on 
August I. 

Ralph H. Goodwin, formerly secretary of 
the Eastern and New England Automobiles 
Underwriters Conferences and assistant secre- 
tary of the National Conference, has left New 
York to assume his new duties as manager 
of the Firemens Fund Eastern automobile 
department. 

E. M. Davis, who occupied the position of 
vice-president and general manager of the 
Arizona Fire Insurance Company until its 
recent retirement from business, has accepted 
the appointment of general agent in Arizona 
for the California Fire and Franklin Fire in- 
surance companies. He has established offices 
at Phoenix. 

Arthur J. Hill, California manager for the 
State Life Insurance Company of Indiana, has 
accepted the appointment as State chairman of 
the National Association of Life Underwriters. 
Under President Orville Thorp’s direction Mr. 
Hill will co-operate with John H. Russell of 
Los Angeles in developing the association’s 
plans in California. Local chapters are in pro- 
cess of organization at this time in Santa 
Rosa, San Jose, Oakland and Stockton. 


Frank J. Haight in Larger Quarters 
Frank J. Haight has moved his Des Moines 
offices from the Kraft building to larger and 
more commodious quarters in the Hubbell 
building. The change was necessary in order 
to accommodate recent additions to the or-- 
ganization. 


The Agents’ Key 
T have a copy of the Agents’ Key to Fire Insur- 
ance and find it to be a very fine one. It has been 
on hand at a very convenient place since I got it. 
; C. H. Rocer, State Agent, 
North British and Mercantile Insurance Company. 
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Rapid Calculating Machine 
for Multiplying and Dividing 


e ° c) a 
a0 - 
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ADAPTABILITY AND USE CHEERFULLY DEMONSTRATED 
THE SPECTATOR COMPANY, Selling Agents 


aA This machine is a time and money 
¢ saver. It permits the calculation - of 
mathematical problems both intricate 
and simple in one fourth the time for- 
merly allotted. Free from error. 


ACCURATE CONVENIENT NOISELESS 


Its small size and light weight readily permits 
removal fron office to office. The machine 
works noiselessly and is not a disturbing ele- 
ment in the office. 


135 WILLIAM STREET, NEW YORK 











W. E. SMALL, President 





When Insured in Georgia Casualty Company 


You Are SuRE O,; _—— Everyone Is 


Surplus and Reserves to Policyholders Over Two Million Dollars 


HOME OFFICE: MACON, GEORGIA 


E. P. AMERINE, Secretary 











THE HANOVER FIRE INSURANCE COMPANY 


Continuously in business since 1852 
The real strength of an insurance company is in the conservatism of its man- 
agement, and the management of THE HANOVER is an absolute assurance of the 


ity of its policy. ; 
S henry Warfield, President Fred. A. Hubbard, Vice-President 
Cha-les W. Higley, Vice-Presiaent 


E. S. Jarvis, Secretary . 
William Morrison, Asst. Secy. 
Home Office, Hanover Bldg.,34PineSt., New York 


CALEDONIAN INSURANCE COMPANY 
OF SCOTLAND 
Founded 1805 
“THE OLDEST SCOTTISH INSURANCE OFFICE” 
U. S. Head Office: CALEDONIAN BUILDING, 59-52 Pine Street, N. Y. City 


CHAS. H. POST, U. S. Manager 
R. C. CHRISTOPHER, Assistant U. S. Manager 








SALARY AND GOMMISSION 


To travelling Special or high grade Local Agents, in Indiana and Michigan, who want 
the best there is to sell, in the Accident and Health line, to the Preferred class of risks. 
Principal Sum $5,000.00 with $25.00 a week for any disability. Premium $10.00 per 
quarter. Home office connection with thoroughly experienced men who not only 
know how but do co-operate. 


INCOME GUARANTY CoO., South Bend, Indiana 
Peeters OF C, & E. LAYTON. 


_.. The undersigned are sole agents in the United States for the old established 
publishing house of Charles & Edwin Layton of London, England, whose long list of 
publications on fire, life, marine and other branches of insurance embrace the most 
valuable and standard treatises on these subjects. 

SEND TEN CENT STAMP FOR CATALOGUB. 


THE SPECTATOR COMPANY 
135 WILLIAM STPFFT, NEW YORI 











ADVICE OF GREAT VALUE TO 
THE AMERICAN PEOPLE 


LIFE INSURANCE IS UNQUALIFIEDLY EN= 
DORSED BY PRESIDENT HARDING, 
AND EX=PRESIDENTS WILSON, 
‘CLEVELAND, ROOSEVELT AND 
TAFT 


THIS EFFECTIVE 10 PAGE FOLDER CONTAINS 
THEIR PORTRAITS AND OPINIONS GIVEN TO THE 
SPECTATOR. 

1006 copies.......$25.00 


5000 copies 100.00 
10,900 copies. ......180.00 


Sample copy 15 cents 
100 copies..........$4.00 
500 copies..........15.00 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 











THE PRINCIPLES OF 
SURETY UNDERWRITING 


Third Edition Just Published 
By LUTHER E. MACKALL, A. B., L. L. B. 


An Instructive Work for Surety Managers and Underwriters 
CHAPTER HEADINGS 

FIDELITY BONDS—Public Official Bonds—Court Bonds 
(including executors, administrators, guardians, trustees, re- 
ceivers, assignees), Court Bonds (including all required to be 
filed in course of judcial proceedings)—Contract Bonds— 
Depository Bonds—Bonds of Indemnity on account of lost 
instruments—Bonds on Assignment of Accounts Receivable— 
Qualifying Bonds for Insurance Companies—Miscellaneous 
Credit Guarantees—Internal Revenue Bonds—Custom House 
Bonds—Indemnity Bonds in favor of a Surety Company. 


Bound in Buckram Price $3.50 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: Selling Agents 135 William Street 
Insurance Exchange NEW YORK 

















